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3.10 EU Taxonomy

Disclosures pursuant to Article 8 of the
EU Taxonomy Regulation (2020/852)

Regulation (EU) 2020/852 (hereinafter “EU
Taxonomy”) establishes an EU-wide classification
system for defining environmentally sustaina-

ble economic activities. The EU Taxonomy is
intended to channel investments into sustainable
activities that contribute to achieving the EU’s
climate targets and promote a sustainable econ-
omy. According to Article 8 of the EU Taxonomy,
in conjunction with Delegated Regulation (EU)
2021/2178 (Disclosures Delegated Act, DDA),
the European legislator mandates a standard-
ised, EU-wide disclosure of sustainability-related
key performance indicators (Taxonomy KPlIs) as
part of the sustainability reporting.

The prescribed Taxonomy KPlIs take into account
sector-specific differences by distinguishing
between non-financial and financial undertakings.
grenke AG is the parent company of an institution-
al group as defined by sections 10a and 25a of
the German Banking Act (KWG). As a result, gren-
ke Group is a financial holding company pursuant
to Section 1(35) KWG in conjunction with Article
4(1)(20) of the CRR. grenke AG is not considered
a financial undertaking as defined by Article 1 of
the DDA and is therefore subject to the disclosure
requirements for non-financial undertakings.

As the parent company of the grenke Group, the
categorisation of grenke AG as a non-financial
company is decisive for Group reporting under
Article 8 of the EU Taxonomy. Accordingly, the
grenke Group is required to report annually the
Taxonomy-eligible and Taxonomy-aligned pro-
portions of environmentally sustainable economic
activities in relation to the following:
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//" revenue (Turnover),
// capital expenditures (CapEx), and
// operating expenditures (OpEXx).

With Regulation (EU) 2026/73, a Delegated
Regulation aimed at simplifying Taxonomy re-
porting, which is part of the Omnibus | package,
entered into force on January 8, 2026. This new
regulation seeks to ease reporting requirements
for non-financial undertakings by introducing
simplified templates, technical screening criteria,
and materiality thresholds.

In accordance with Article 4 of Regulation

(EV) 2026/73, non-financial undertakings

may continue to apply Delegated Regulations
(EU) 2021/2178, (EU) 2021/2139, and (EU)
2023/2486, each in the version applicable as of
December 31, 2025, for the 2025 financial year.
grenke is exercising this option, as it remains
uncertain whether the intended simplifications will
already apply to reporting for the 2025 financial
year due to the extended objection period for
the Omnibus | package. The application of the
new delegated legal act will become mandatory
starting with the 2026 financial year.

Commission Notice 2024/6691 — Question 12
introduces “mixed group reporting” as part of the
EU Taxonomy for groups that consolidate both
non-financial and financial entities. As the subsid-
iary grenke Bank AG, as a CRR credit institution,
is a financial company, the grenke Group would
fall under “mixed group reporting”. However, the
provisions of Commission Notice 2024/6691 are
not mandatory, as a corresponding legal basis
within the scope of the EU Taxonomy is still
outstanding. grenke Group monitors its activities
in this area and has not yet applied the voluntary
“mixed group reporting” option.
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Taxonomy eligibility and

Taxonomy alignment

The collection of Taxonomy-related KPls begins
with identifying economic activities that are
fundamentally Taxonomy-eligible. Taxono-
my eligibility presupposes that the economic
activity is named in the delegated acts of the EU
Taxonomy and is therefore assigned to one of
the six EU environmental objectives. Technical
screening criteria (TSC) are therefore defined for
the economic activity.

An activity, according to Article 3 of the EU
Taxonomy, is considered Taxonomy-aligned if
it is Taxonomy-eligible and makes a significant
contribution to one of the six environmental ob-
jectives of the EU Taxonomy. At the same time, it
must be ensured that the other objectives are not
significantly impaired (“do no significant harm” —
DNSH) and the minimum standards (“minimum
safeguards”, MS) are complied with (see the
diagram “Objectives of the EU Taxonomy”).
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+ Making a substantial contribution to at least one of the environmental objectives

+ No significant harm to the other environmental objectives

+ Compliance with minimum safeguards

An economic activity makes a substantial con-
tribution to one of the environmental objectives
if it meets the defined substantial contribution
criteria, which are part of the technical screening
criteria (TSC). The TSC is defined in the Climate
Delegated Act (EU) 2021/2139 (CDA) supple-
mented by the amendments to the Climate Dele-
gated Act (EU) 2023/2485 for the environmental
objectives 1 — Climate change mitigation and 2
— Climate change adaptation and in the Environ-
mental Delegated Act (EU) 2023/2486 (EDA) for
environmental objectives 3-6.

The assessment of Taxonomy eligibility was
already mandatory for all six environmental ob-
jectives in the 2023 reporting year. The review of
Taxonomy alignment in the 2023 reporting year
was only mandatory for the first two environmen-
tal objectives. Since the 2024 reporting year, all

six environmental objectives must be included in
the Taxonomy alignment check.

Ensuring minimum protection

The minimum safeguards are based on inter-
nationally recognised frameworks, including the
following:

// OECD Guidelines for Multinational Enterprises

//- UN Guiding Principles on Business and Hu-
man Rights

// Core Labour Standards of the International
Labour Organization

// Universal Declaration of Human Rights
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Compliance with these frameworks within the
grenke Group is supported by both the Code of
Conduct and the Supplier Code of Conduct (see
Section ESRS 2 — Our Company policy). Labour
rights and occupational health and safety are
also ensured through appropriate measures with-
in our operations (see Section ESRS S1 — Own
workforce). Compliance with anti-corruption and
anti-bribery requirements, as well as the promo-
tion of fair competition, is ensured through our
compliance management system (see Section
ESRS G1 - Business conduct).

Taxonomy eligibility and Taxonomy
alignment of our activities

Below, we present the shares of revenue, capital
expenditure (CapEx), and operating expenditure
(OpEx) identified by the grenke Group as being
linked to environmentally sustainable activities. If
an activity contributes substantially to more than
one environmental objective, the most relevant
environmental objective is reported for KPI calcu-
lation, as required under the Delegated Disclo-
sure Act (DDA). There is no double-counting.

For the 2025 financial year, the EU Taxonomy
reporting generally includes all entities within

the accounting-based scope of consolidation of
the grenke Group. Due to the ongoing divest-
ment process of the factoring companies, these
entities are not included in the EU Taxonomy
Disclosures or the calculated Taxonomy KPIs. On
January 31, 2024, we announced our focus on
the leasing business going forward and, there-
fore, our intention to divest all factoring com-
panies (the share of assets from the factoring
business accounted for less than 2 percent of
the Group’s balance sheet in 2024). At the end
of the reporting year, the divestment process had
not yet been completed.
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To provide transparent and meaningful informa-
tion for all material EU Taxonomy KPIs, namely
turnover, capital expenditures and operating
expenditures, the quantitative data are accom-
panied by qualitative explanations. EU Taxonomy
requirements call for the disclosure of prior year
figures for comparability, which are shown where
applicable.

The mandatory disclosures as of the December
31, 2025 reporting date for the 2025 financial
year under Article 10 (4) and (6) of the DDA are
presented below.

Proportion of Taxonomy-aligned revenue
(Turnover KPI)

The Turnover KPl is calculated as the propor-
tion of Taxonomy-aligned revenue in relation to
the Group’s total net revenue. The net turnover
includes all revenue of the Group entities that are
subject to consolidation.
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For the purpose of EU Taxonomy reporting, net
revenue is defined in accordance with Interna-
tional Accounting Standard (IAS) 1, paragraph 82
(@), and comprises

Designation Business segment
Interest income from the Leasing

leasing business

Income from operating Leasing

leases

Income from Protect and Leasing

Services

Income from advance least Leasing
payments and processing

fees

Interest income Banking
Fee income from lending Banking
activities

Other operating income Banking

Revenue for 2025, as defined above, amount-
ed to EUR 955,063k at Group level, of which

3.3 percent is attributable to Taxonomy-aligned
activities (e.g. bicycle leasing), while 73.8 percent
pertains to Taxonomy-eligible activities (see Turn-
over table). Bicycle and eBike leasing in particular
continued to be used by customers throughout
the 2025 financial year, as was already the case
in 2024. This results in a stable share of Taxon-
omy-aligned activities of 3.3 percent (2024 3.6
percent). Leasing of Taxonomy-eligible activities
increased year-on-year in the 2025 financial year,
generating revenue of EUR 704 million (2024
EUR 593 million). This rise was a result of the
overall growth in the Group’s revenue.
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Due to grenke’s leasing-focused business
model, a further breakdown of the numerator,
as outlined in Annex | No. 1.2.3.1 DDA would
not provide meaningful insight and is therefore
not reported separately. The Turnover KPI does
not include any Taxonomy-eligible activities that
serve grenke’s own operational needs.

The grenke green bond is a use-of-proceeds
bond, with proceeds earmarked specifically for
the refinancing of assets considered sustainable.
The eBike business accounts for a significant
portion of the volume. Due to the issuance of this
environmentally sustainable bond to finance spe-
cific Taxonomy-aligned activities, an adjusted net
Turnover KPI must be disclosed in accordance
with Section 1.2.3.1 of Annex | to the DDA in
order to avoid double-counting. As of December
31, 2025, 0.8% of Taxonomy-aligned activities
within the grenke Group related to the Turnover
KPI that were not refinanced through the green
bond.

Our social bond did not directly finance any
Taxonomy-aligned activities in the 2025 financial
year, as the Taxonomy-aligned eBike business is
financed under the green bond.
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Turnover
DNSH criteria
Financial year 2025 2025 Substantial contribution criteria ("Do No Significant Harm")
s £ g s £ 8 2 8 :5 I =
c = < > = < > IS S~ Aa o 5
5 o) ® S = o o S s o &8 & = =
= =] =) o (SR o] S © =< T 2 2]
s 5% 5 & S T 5 & T § T 5 ©ga§ £_ &
® -~ < < © o > < < . = 1) > o 0oL om E&
= < 10 QL = — = = c 24 > =) o
. = o & O O — P L » O Oox ™ p L 7] e ke) g)v - > 29
y ¢ €95 o_. o0& I G 5 & 9% oT - G 5 d 5 £=228% 5% O
o 8 S8 TG B{¢ 5 5 3 % 8T 85 5 5 3 5 E_ 8%gs5 3L @£
3 E 98§ £s5 £ 85 3 S 8 Egs £ES E§ 2 & 8 Erx fEoc £z £%
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Y;N;  Y;N; Y;N;  Y;N; Y;N;  Y;N;
EURk % N/E| N/E N/EL  N/EL N/EL N/EL Y/N Y/N Y/N Y/N Y/N Y/N Y/N % E T
A. TAXONOMY-ELIGIBLE ACTIVITIES
A.1. Environmentally sustainable activities (Taxonomy-aligned)
Operation of personal mobility devices, cycle CCM 6.4. 31,479 3.3% Y NEL NEL NEL N/EL  N/EL Y Y Y Y Y Y Y 3.6% - -
logistics
Turnover of environmentally sustainable activities 31,479 3.3% 3.3% 0.0% 0.0% 0.0% 0.0% 0.0% Y Y Y Y Y Y Y 3.6%
(Taxonomy-aligned) (A.1)
Of which enabling 0 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% Y Y Y Y Y Y Y 0.0%
Of which transitonal o oo% oow [ Y o

A.2 Taxonomy-eligible but not environmentally sustainable activities (not Taxonomy-aligned activities)

EL; EL; EL; EL; EL; EL;
N/EL  N/EL N/EL NEL NEL  N/EL
Urban and suburban transport, road passenger CCM 6.3. 1 0.0% EL  NEL NEL N/EL N/EL  N/EL
transport
Operation of personal mobility devices, cycle CCM 6.4. 137 0.0% EL  N/EL NEL N/EL N/EL  N/EL
logistics
Transport by motorbikes, passenger cars and light CCM 6.5. 1,215 0.1% EL  N/EL NEL N/EL N/EL  N/EL
commercial vehicles
Product-as-a-service and other circular use- and CE5.5. 671,557 70.3% N/EL  N/EL  N/EL  N/EL EL  N/EL
result-oriented service models
Turnover of Taxonomy-eligible but not environmentally 672,910 70.5% 01% 0.0% 0.0% 0.0% 70.3% 0.0%
sustainable activities (not Taxonomy-aligned activities) (A.2)
A. Turnover of Taxonomy-eligible activities (A.1 + A.2) 704,389 73.8% 3.4% 0.0% 0.0% 0.0% 70.3% 0.0%
B. TAXONOMY-NON-ELIGIBLE ACTIVITIES
Turnover of Taxonomy-non-eligible activities 250,674 26.2%
TOTAL (A+B) 955,063 100%
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The following table presents the Taxono-
my-aligned and Taxonomy-eligible shares of total
CapEx for each environmental objective.

Proportion of turnover/
Total turnover

Taxono- Taxono-

my-aligned  mye-eligible

per objective per objective

CCM 3.3% 3.4%
CCA 0.0% 0.0%
WTR 0.0% 0.0%
CE 0.0% 70.3%
PPC 0.0% 0.0%
BIO 0.0% 0.0%

Procedure for leasing activities

Our leasing and rental solutions enable SME
customers to make the necessary investments
in their own operations. Due to the nature of
small-ticket financing and our broad-based sales
network of independent specialist reseller part-
ners, grenke's object portfolio includes a wide
variety of different items.

Taxonomy-eligible leasing activities

In order to review the economic activities that

are Taxonomy-eligible for grenke, a leasing
object-oriented approach is pursued. This means
that the leasing of a type of object must be
assigned to an activity specified in the delegated
act in order to be assessed as Taxonomy-eligible
(see table “Examples of our Taxonomy-eligible
leasing activities”). Different product models or
variations are grouped under a single item type.
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Examples of our Taxonomy-eligible and -aligned leasing activities

Example of lease Environmental objectives

Taxonomy-eligible Taxonomy alignment

object type of EU Taxonomy economic activity confirmed
eBikes, bicycles Climate change mitigation Operation of personal Yes
mobility equipment, bicycle
logistics
IT hardware, medical Circular economy: Product-as-a-service No

technology, photovoltaic
systems

and other circular and
performance-based service
models

Taxonomy-aligned leasing activities

The assessment of Taxonomy alignment is
carried out as a two-step process. The first step
is to analyse the leasing activity identified as Tax-
onomy-eligible for its material contribution to one
of the environmental objectives. The second step
is to analyse this activity to ensure that it does
not significantly harm the achievement of the
other environmental objectives. If both test steps
are successful and grenke AG complies with

the minimum safeguards described above, the
leasing activity is classified as Taxonomy-aligned.
Revenue is classified for Taxonomy eligibility and
alignment on the basis of the associated object

type.

In accordance with the definition explained
above, revenue from leasing activities, as defined
by the EU Taxonomy, consists of several items.
Due to different systems and data structures,
certain revenue components are only available

at the lease contract level when preparing the
report. If a lease contract covers more than

one leased object, the revenue from the 2025
financial year is allocated proportionally to the
individual leased objects included in the contract.
The partial values of the leased objects were set
in relation to the net acquisition volume of the
overall contract. This approach facilitates the
best possible allocation of revenue to economic
activities in accordance with the EU Taxonomy.
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Procedures for grenke Bank AG activities

As a financing partner primarily for SMEs in
Germany, the activities of grenke Bank AG mainly
include the provision of microcredits and devel-
opment loans, as well as the deposit business.
The income of grenke Bank AG therefore comes
primarily from general loans that are granted
without a specific purpose. As a result, no Taxon-
omy-eligible economic activities can be identified
according to the approach for non-financial
undertakings as outlined in Article 1(5) and Annex
Il of the DDA. Consequently, the relevant revenue
positions of grenke Bank AG are included in the
“Non-Taxonomy-eligible activities” total line (B) in
the Turnover table.

Proportion of Taxonomy-aligned investments
— CapEx

The CapEx KPI is calculated as the ratio of
Taxonomy-aligned capital expenditures to

total capital expenditures. For grenke!, capital
expenditures as defined by the EU Taxonomy
include additions recognised under the following
standards:

// 1AS 16 Property, Plant and Equipment,
paragraph 73, letter (e), items (i) and (iii)

// 1AS 38 Intangible Assets, paragraph 118,
letter (e), item (i)

// 1AS 40 Investment Property, paragraph 79,
letter (d), items (i) and (i) (for the cost model)

// IFRS 16 Leases, paragraph 53, letter (h) (addi-
tions of right-of-use assets)

Combined
management report

Consolidated
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In determining CapEx, only additions to the rele-
vant items within the reporting year are generally
included, prior to depreciation and remeasure-
ment. In the two markets with operating lease
contracts — Croatia and Turkey — leased assets
are capitalised and recognised under IAS 16
Property, Plant and Equipment. As a result, they
are included in the CapEx calculation under the
EU Taxonomy framework. On May 20, 2025
and effective June 1, 2025, grenke acquired
Intesa Sanpaolo Rent Foryou S.p.A., which was
subsequently included in the grenke AG scope
of consolidation. The existing business of Intesa
Sanpaolo Rent Foryou also consists of operating
leases.

At grenke, the predominant part of the leasing
business is finance leasing. Under IFRS 16, lease
receivables are recognised on the balance sheet.
According to this definition, finance leases are
therefore not included in the CapEx calculation.

The additions to right-of-use assets under IFRS
16 from lease contracts in which grenke acts

as the lessee are included in the CapEx KPI
calculation. Other additions to intangible assets,
property, plant and equipment, and investment
property are also taken into account when calcu-
lating the CapEx KPI.
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The calculation of the Taxonomy-eligible and
Taxonomy-aligned capital expenditure for grenke
in accordance with the components specified in
the DDA is as follows:

// Component a): The direct allocation of assets
or processes to Taxonomy-aligned economic
activities cannot be applied to grenke. Our
business model and our ambition to be a part-
ner for SME investment projects are based on
diversified portfolios in terms of both location
and country level. Directly allocating CapEx
to Taxonomy-aligned activities, such as the
leasing of eBikes, is not possible.

// Component b): grenke also does not have a
specific CapEx plan for the expansion or con-
version of Taxonomy-eligible economic activi-
ties into Taxonomy-aligned economic activities
due to the aforementioned explanation.

//- Component c): However, the acquisition of
production from Taxonomy-aligned economic
activities, such as renovation work on existing
buildings, which corresponds to the economic
activity “renovation of existing buildings”, is
relevant.

1 With respect to the other items listed in the DDA, no capital expenditures are recognised at grenke under IAS 40 “Investment Property,” paragraph 76 (a) and (b) (for the fair value model), or under IAS 41 “Agriculture,”

paragraph 50 (b) and (e).
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Examples of Taxonomy-eligible

capital expenditure:

Description of
taxonomy-eligible capital
expenditure

Corresponding
economic activity

Equipping our employees
and operating lease relation-
ships of eBikes and bicycles

Operation of personal
mobility equipment,
bicycle logistics

Acquisition of various
operating and office equip-
ment and operating lease
relationships

Manufacture of electrical
and electronic equip-
ment

Equipping employees and
operating lease relationships
of passenger cars

Transport by motorcy-
cles, passenger cars
and light commercial
vehicles

Renovation and conver-
sion work in the course of
modernising the existing
buildings as well as New
Work concepts

Renovation of existing
buildings

The acquisition of production can be classified
as Taxonomy-aligned CapEx if the manufacturing
company can prove that the product fulfils the
TSC and can therefore be classified as Taxono-
my-aligned. The capitalised eBikes and bicycles,
as well as the installation of charging stations

for electric vehicles, were identified as Taxon-
omy-aligned CapEx. The additions result from
equipping our employees with eBikes and bicy-
cles and as a result of operating lease contracts.

For the acquisition of production, the fragmented
business model does not allow for a consoli-
dated confirmation of the Taxonomy alignment
of the manufacturing companies for the 2025

financial year.
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In the 2025 financial year, total capital expendi-
tures amounted to EUR 264,019k (previous
year: EUR 55,503Kk). Of this amount, 0.7 percent
(previous year: 0.1 percent) was attributable to
Taxonomy-aligned activities, and 18.8 percent
(previous year: 51.6 percent) to Taxonomy-el-
igible activities. The substantial year-on-year
change in the Taxonomy-eligible activities was
primarily due to the acquisition of Intesa San-
paolo Rent Foryou. The entire existing business
of Intesa Sanpaolo Rent Foryou (operating lease
receivables) is recognised as an addition to
property, plant and equipment in the amount of
EUR 171 million as a result of the acquisition in
the 2025 financial year and thereby recognised
for the first time. This resulted in a significant
increase from EUR 56 million in 2024 to EUR 264
million in 2025 in total capital expenditures under
the EU Taxonomy, along with a corresponding
shift in the share of Taxonomy-eligible activities.

As of December 31, 2025, the additions to
capital expenditures of EUR 264,019k were as
follows:

in EUR million 2025 2024
IFRS 16 — Right-of-use 71 1.2
assets

Property, plant and equip- 210.1 37.3
ment — Operating leases

Other property, plant and 39.3 7.0
equipment and intangible

assets

Investment properties 7.5 -
Total 264.0 55.5
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The CapEx figures have been determined based
on the definition of the EU Taxonomy and there-
fore do not fully align with the contents of the
IFRS cash flow statement.

Our green bond does not refinance operating
lease transactions, and as a result, no adjusted
CapEx KPl is disclosed.
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A. TAXONOMY-ELIGIBLE ACTIVITIES
A.1. Environmentally sustainable activities (Taxonomy-aligned)
Operation of personal mobility devices, cycle CCM 6.4. 1,790 0.7% Y NEL NEL NEL N/EL  N/EL Y Y Y Y Y Y Y 0.1% - -
logistics
Installation, maintenance and repair of charging sta- CCM 7.4. 97 0.0% Y N/EL N/EL NEL N/EL  N/EL Y Y Y Y Y Y Y 0.0% - -
tions for electric vehicles in buildings (and parking
spaces adjacent to buildings)
CapEx of environmentally sustainable activities 1,887 0.7% 0.7% 0.0% 0.0% 0.0% 0.0% 0.0% Y Y Y Y Y Y Y 0.1%
(Taxonomy-aligned) (A.1)
Of which enabling 0 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% Y Y Y Y Y Y Y 0.0%
Of which transtonal 0 oow oon | T T T T T oo

A.2 Taxonomy-eligible but not environmentally sustainable activities (not Taxonomy-aligned activities)

EL; EL; EL; EL; EL; EL;
N/EL  N/EL NEL NEL NEL  N/EL
Manufacture of batteries CCM 3.4. 172 0.1% EL  NEL NEL N/EL N/EL  N/EL
Electricity generation using solar photovoltaic CCM 4.1 129 0.0% EL  NEL NEL N/EL N/EL  N/EL
technology
Operation of personal mobility devices, cycle CCM 6.4. 203 0.1% EL  NEL NEL N/EL N/EL  N/EL
logistics
Transport by motorbikes, passenger cars and light CCM 6.5. 2,867 1.1% EL  NEL NEL N/EL N/EL  N/EL
commercial vehicles
Renovation of existing buildings CCM 7.2 1,368 0.5% EL NEL NEL N/EL EL  N/EL
/CE 3.2.
Acquisition and ownership of buildings CCM 7.7. 8,810 3.3% EL  NEL NEL N/EL N/EL  N/EL
Manufacture of electrical and electronic equipment CE1.2. 34,073  12.9% N/EL  N/EL NEL  N/EL EL  N/EL
CapEx of Taxonomy-eligible but not environmentally sus- 47,623 18.0% 51% 0.0% 0.0% 0.0% 12.9% 0.0%
tainable activities (not Taxonomy-aligned activities) (A.2)
A. CapEx of Taxonomy-eligible activities (A.1 + A.2) 49,510 18.8% 58% 0.0% 0.0% 0.0% 129% 0.0%
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B. TAXONOMY-NON-ELIGIBLE ACTIVITIES
CapEx of Taxonomy-non-eligible activities 214,509 81.2%
TOTAL (A+B) 264,019 100%
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The following table presents the Taxono-
my-aligned and Taxonomy-eligible shares of total
CapEx for each environmental objective.

Proportion of CapEx/

Total CapEx
Taxono- Taxono-
my-aligned  my-eligible
per objective per objective
CCM 0.7% 5.8%
CCA 0.0% 0.0%
WTR 0.0% 0.0%
CE 0.0% 13.4%
PPC 0.0% 0.0%
BIO 0.0% 0.0%

Proportion of Taxonomy-aligned operating
expenditures - OPEX

The OpEx KPI is calculated as the proportion of
Taxonomy-aligned operating expenses in relation
to the total operating expenses of the Group
companies to be included. In accordance with
the requirements of the EU Taxonomy related

to Appendix | No. 1.1.3 DDA, the relevant cost
items of operating expenses include the following
line items:

Combined
management report

Consolidated
financial statements

Costs (in Total costs
EURK) (%)

Research and - -
development

Building refurbishment = -
measures

Short-term leasing 32 0.01%

Maintenance and repair 5,823 1.63%

All other direct expenses - -
relating to the day-to-day
maintenance of property,
plant and equipment by
the entity or third parties
to whom activities are
outsourced that are
necessary to ensure the
continuous and effective
functioning of these
assets

Total 5,855 1.64%

In accordance with Appendix | No. 1.1.3 of the
DDA, the EU Taxonomy permits simplified report-
ing of operating expenditures when such costs
are not materially significant to the reporting
company’s business model. grenke’s business
model is highly dependent on its sales and IT ca-
pabilities, as well as specialised know-how. The
relevant operating expenses, according to the EU
Taxonomy, therefore only represent a small pro-
portion of the total direct, non-capitalised costs.

Financial calendar
and contact

Annual financial
statements of grenke AG

Of the total operating expenses amounting

to EUR 356,623k in 2025 (previous year:

EUR 340,935k), only EUR 5,855k (2024:

EUR 5,066k) were attributable to cost categories
relevant for EU Taxonomy reporting. This cor-
responds to a share of 1.64 percent (2024: 1.5
percent). The costs in question are not consid-
ered to be material for grenke’s business model.

According to this assessment, grenke considers
the conditions for exemption from the detailed
calculation of the OpEx KPIs to be met. In the
reporting template, Taxonomy-eligible and
Taxonomy-aligned activities are reported as zero.
Only the total amount of the relevant operating
expenses of EUR 5,855k is disclosed in the
template.
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OpEx
DNSH criteria
Financial year 2025 2025 Substantial contribution criteria ("Do No Significant Harm")
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Economic Activities (1) $) O af oL o= = @ @) m 0L OF = a (&) @ Sz as®0 O& O3
Y;N;  Y;N;  Y;N;  Y;N; Y;N;  Y;N;
EURk % N/E N/E N/EL  N/EL N/EL N/EL Y/N Y/N Y/N Y/N Y/N Y/N Y/N % E T
A. TAXONOMY-ELIGIBLE ACTIVITIES
A.1. Environmentally sustainable activities (Taxonomy-aligned)
OpEXx of environmentally sustainable activities (Taxono- 0 0.0% -
my-aligned) (A.1)
Of which enabling 0 0.0% - E
Of which transitional 0 0.0% - T
A.2 Taxonomy-eligible but not environmentally sustainable activities (not Taxonomy-aligned activities)
EL; EL; EL; EL; EL; EL;
N/EL  N/EL  N/EL NEL NEL NEL
OpEx of Taxonomy-eligible but not environmentally sustain- 0 0.0% -
able activities (not Taxonomy-aligned activities) (A.2)
A. OpEx of Taxonomy-eligible activities (A.1 + A.2) 0 0.0% -
B. TAXONOMY-NON-ELIGIBLE ACTIVITIES
OpEXx of Taxonomy-non-eligible activities 0 0.0%
TOTAL (A+B) 5,855 100%
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Nuclear energy and fossil gas

The review of economic activities did not identify
any activities of the grenke Group in the nuclear
and gas activities, as defined in the Comple-
mentary Climate Delegated Act (EU) 2022/1214

Report of the Share and Combined
Supervisory Board investor relations management report

Annual financial
statements of grenke AG

Consolidated
financial statements

Financial calendar
and contact

With regard to the classification of grenke Bank
AG, an assessment is conducted to determine
whether the activities mentioned in sections
4.26 — 4.31 of Annexes | and Il of the CCDA are
related to the financing of nuclear energy and

(CCDA) (see Template 1 “Activities in the areas of ~ fossil gas. The review was based on the eco-

nuclear energy and fossil gas”).

nomic sector classification of the grenke Bank
counterparties. The analysis did not identify any
counterparties associated with relevant eco-
nomic sectors in the nuclear energy or fossil gas
segments.

Template 1 — Activities in the areas of nuclear energy and fossil gas”

Row Activities in the area of nuclear energy

1. The undertaking carries out, funds or has exposures to research, development, demonstration and deployment of innovative electricity generation facilities that NO
produce energy from nuclear processes with minimal waste from the fuel cycle.

2. The undertaking carries out, funds or has exposures to construction and safe operation of new nuclear installations to produce electricity or process heat, includ- NO
ing for the purposes of district heating or industrial processes such as hydrogen production, as well as their safety upgrades, using best available technologies.

3. The undertaking carries out, funds or has exposures to safe operation of existing nuclear installations that produce electricity or process heat, including for the NO
purposes of district heating or industrial processes such as hydrogen production from nuclear energy, as well as their safety upgrades.
Activities in the area of fossil gas

4., The undertaking carries out, funds or has exposures to construction or operation of electricity generation facilities that produce electricity using fossil gaseous NO
fuels.

5. The undertaking carries out, funds or has exposures to construction, refurbishment, and operation of combined heat/cool and power generation facilities using NO
fossil gaseous fuels.

6. The undertaking carries out, funds or has exposures to construction, refurbishment and operation of heat generation facilities that produce heat/cool using fossil NO

gaseous fuels.
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