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GRENKE AG assures Bafin comprehensive cooperation in special audit

Baden-Baden, September 28, 2020: GRENKE AG, a global financing partner for small and
medium-sized enterprises, welcomes the start of the special audit according to Section 44 of
the Banking Act (KWG) by the Federal Financial Supervisory Authority (BaFin). On the instruc-
tions of BaFin, the internationally active auditing and consultancy firm Mazars has started the
investigation today.

Antje Leminsky, Chair of the Board of Directors of GRENKE AG, says: “We have assured full
transparency and, of course, full cooperation with the regulators right from the beginning. It is
in the interest of GRENKE AG, its employees, business partners and investors that the unsub-
stantiated accusations that have been made are quickly cleared up. The investigation will fur-
ther contribute to this.”

GRENKE faces unjustified accusations of a short-seller and has already firmly countered
against these. In addition, the company has also commissioned two independent external au-
dit reports: KPMG was already commissioned on September 28 to conduct a special audit,
which in particular reviews the substance of the business. In addition, the independent auditing
firm Warth & Klein Grant Thornton was mandated on September 24 to examine the market
conformity of the franchise acquisitions of the past and their advantageousness for GRENKE
AG.
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About GRENKE

The GRENKE Group (GRENKE) is a global financing partner for small and medium-sized com-
panies. As a one-stop shop for customers, GRENKE’s products range from flexible small-ticket
leasing and demand-driven bank products to convenient factoring. Fast and easy processing
and personal contact with customers and partners are at the centre of GRENKE'’s activities.

Founded in 1978 in Baden-Baden, the Company operates in 33 countries and employs more
than 1,700 staff worldwide. GRENKE shares are listed in the MDAX on the Frankfurt Stock
Exchange (ISIN DEOOOA161N30).

Further information about GRENKE and its products is available at: www.grenke.com

GRENKE Contact:

Investor Relations Telefon: +49 7221 5007 204 Page 1
Neuer Markt 2 Telefax: +49 7221 5007 4218
76532 Baden-Baden Email: investor@grenke.de

Internet: www.grenke.de


mailto:investor@grenke.de
http://www.grenke.de/

