
 

Third Supplement dated 10 September 2024 
to the Debt Issuance Programme Prospectus dated 12 March 2024 as supplemented by the 

First Supplement dated 17 May 2024 
and the Second Supplement dated 23 August 2024 

 
 

This document constitutes a supplement (the "Third Supplement") within the meaning of Article 23(1) of 
Regulation (EU) 2017/1129 of the European Parliament and the Council of 14 June 2017, as amended (the 
"Prospectus Regulation") to two base prospectuses: (i) the base prospectus of GRENKE AG in respect of non-
equity securities within the meaning of Article 2(c) of the Prospectus Regulation ("Non-Equity Securities") and 
(ii) the base prospectus of GRENKE FINANCE PLC in respect of Non-Equity Securities (together, the "Debt 
Issuance Programme Prospectus" or the "Prospectus"). 
 
This Third Supplement is supplemental to and must be read in conjunction with the Debt Issuance Programme 
Prospectus dated 12 March 2024 as supplemented by the First Supplement dated 17 May 2024 and the Second 
Supplement dated 23 August 2024 (together, the "Supplemented Prospectus"). Therefore, with respect to 
future issues of Notes under the Programme of the Issuers (as defined below), references in the Final Terms to 
the Prospectus are to be read as references to the Supplemented Prospectus as further supplemented by this 
Third Supplement. 

 

 

 

grenke AG 
(Baden-Baden, Federal Republic of Germany) 

as Issuer and, in respect of Notes issued by 
grenke Finance PLC, as Guarantor 

and 

grenke Finance PLC 

(Dublin, Ireland) 

as Issuer 

€ 5,000,000,000 
Debt Issuance Programme 

(the "Programme") 
 

 

The Issuers (as defined below) have requested the Commission de Surveillance du Secteur Financier of the 
Grand Duchy of Luxembourg (the "CSSF") in its capacity as competent authority under the Prospectus 
Regulation and the Luxembourg act relating to prospectuses for securities dated 16 July 2019 (Loi du 16 juillet 
2019 relative aux prospectus pour valeurs mobilières et portant mise en œuvre du règlement (UE) 2017/1129, 
as amended, the "Luxembourg Law") to approve this Third Supplement and to provide the competent authorities 
in the Federal Republic of Germany, the Republic of Austria, the Republic of Ireland and The Netherlands with a 
certificate of approval attesting that the Third Supplement has been drawn up in accordance with the Prospectus 
Regulation (each a "Notification"). The Issuers may request the CSSF to provide competent authorities in 
additional host Member States within the European Economic Area with a Notification. 

This Third Supplement has been approved by the CSSF, has been filed with said authority and will be published 
in electronic form on the website of the Luxembourg Stock Exchange (www.luxse.com) and on the website of 
grenke AG (http://www.grenke.de/en/investor-relations.html), respectively. 

 

file:///C:/NRPortbl/HM_Aktiv/JAG/www.bourse.lu
http://www.grenke.de/en/investor-relations.html
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RESPONSIBILITY STATEMENT 

grenke AG, with its registered office in Baden-Baden, Federal Republic of Germany ("grenke AG", an 
"Issuer" or the "Guarantor", and together with its consolidated subsidiaries and structured entities the 
"grenke Group") and grenke Finance PLC, with its registered office in Dublin, Ireland ("grenke Finance 
PLC", an "Issuer" and, together with grenke AG, the "Issuers") are solely responsible for the information 
given in this Third Supplement. 

Each Issuer hereby declares that to the best of its knowledge the information contained in this Third 
Supplement for which it is responsible is in accordance with the facts and that this Third Supplement contains 
no omission likely to affect its import. 

Terms defined or otherwise attributed meanings in the Supplemented Prospectus have the same meaning in 
this Third Supplement. 

This Third Supplement shall only be distributed in connection with and should only be read in conjunction with 
the Supplemented Prospectus. 

To the extent that there is any inconsistency between any statement in this Third Supplement and any other 
statement in or incorporated by reference into the Supplemented Prospectus, the statements in this Third 
Supplement will prevail. 

Save as disclosed in this Third Supplement, there has been no other significant new factor, material mistake 
or material inaccuracy relating to information included in the Supplemented Prospectus which is capable of 
affecting the assessment of Notes issued under the Programme since the publication of the Supplemented 
Prospectus. 

The Issuers accept responsibility for the information contained in this Third Supplement and the 

Supplemented Prospectus and have confirmed to the Dealers that this Third Supplement and the 

Supplemented Prospectus contain all information with regard to the Issuers and the Notes which is material 

in the context of the Programme and the issue and offering of Notes thereunder, that the information contained 

in this Third Supplement and the Supplemented Prospectus with respect to the Issuers and the Notes is 

accurate and complete in all material respects and is not misleading; that any opinions and intentions 

expressed herein with respect to the Issuers and the Notes are honestly held; that there are no other facts, 

the omission of which would make this Third Supplement and the Supplemented Prospectus as a whole or 

any of such information or the expression of any such opinions or intentions misleading in any material 

respect; and that the Issuers have made all reasonable enquiries to ascertain all facts material for the 

purposes aforesaid. 

No person has been authorised to give any information which is not contained in or not consistent with the 

Supplemented Prospectus or this Third Supplement or any other information supplied in connection with the 

Programme and, if given or made, such information must not be relied upon as having been authorised by or 

on behalf of either Issuer or any of the Dealers. 

To the extent permitted by the laws of any relevant jurisdiction, neither the Arranger nor any Dealer nor any 
other person mentioned in the Supplemented Prospectus or this Third Supplement, excluding the Issuers, is 
responsible for the information contained in the Supplemented Prospectus or this Third Supplement or any 
Final Terms or any other document incorporated therein by reference. 

RIGHT TO WITHDRAW 

In accordance with Article 23(2) of the Prospectus Regulation, investors who have already agreed to 
purchase or subscribe for Notes before this Third Supplement was published and where the Notes 
had not yet been delivered to the investors at the time when the significant new factor, material 
mistake or material inaccuracy arose or was noted have the right, exercisable within two working 
days after the publication of this Third Supplement, to withdraw their acceptances. The final date of 
the right of withdrawal will be 12 September 2024. Investors should contact the relevant Issuer at the 
address specified on the last page of this Third Supplement for the exercise of the right of withdrawal.  
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Replacement and supplemental information pertaining to GRENKE AG AS ISSUER AND GUARANTOR 
 
The tables "Consolidated Liabilities and Equity of grenke AG", "Consolidated Income Statement Data 
of grenke AG" and "Consolidated Statement of Cash Flows Data of grenke AG" under the heading 
"Selected Financial Information" on pages 26 to 27 of the Supplemented Prospectus shall be replaced 
by the following: 
 
" 
Consolidated Liabilities and Equity of grenke AG 

 30 June 2024 31 December 2023 31 December 2022 

unaudited  audited audited 

 (in € thousand) 

Total current liabilities 2,562,878 2,042,649 2,443,391 

Total non-current liabilities 3,428,215 3,702,022 2,637,185 

Share capital 46,496 46,496 46,496 

Capital reserves 298,019 298,019 298,019 

Retained earnings 824,291 813,586 799,475 

Additional equity components1) 200,000 200,000 200,000 

Total equity 1,340,197 1,354,870 1,332,167 

Total equity and liabilities 7,331,290 7,099,541 6,412,743 

1) Including AT1 bonds (hybrid capital), which represents an unsecured and subordinated bond of grenke AG 

that is reported as equity under IFRS. 

 
Consolidated Income Statement Data of grenke AG 

 Period ended Financial year ended 

30 June 2024 30 June 2023 31 December 2023 31 December 
2022 

unaudited  
 

unaudited  audited audited 

 (in € thousand) 

Net interest income 176,500 168,033 338,533 344,513 

Net interest income after 
settlement of claims and risk 
provision 121,457 120,146 247,704 224,076 

Income from operating business 223,620 208,781 431,970 385,659 

Group Earnings before taxes 57,576 51,776 110,403 111,033 

Group Earnings 44,974 40,399 86,714 84,184 

 
Consolidated Statement of Cash Flows Data of grenke AG 

 Period ended Financial year ended 

30 June 2024 30 June 2023 31 December 2023 31 December 2022 

unaudited  unaudited  audited audited 

 (in € thousand) 

Cash flow from operating activities -63,328 225,674 329,251 -346,839 

Cash flow from financing activities -65,694 -40,634 -47,298 -49,917 

Cash flow from investing activities -2,589 -19,933 -33,338 -8,247 

" 
 



4 
 

The section entitled "Change to the Management Board" under the heading "Administrative, 
Management and Supervisory Bodies" on page 31 of the Supplemented Prospectus shall be 
supplemented by the following: 
 
"On 6 September 2024, grenke Group announced that Isabel Rösler, Chief Risk Officer, will step down from 
the Board of Directors of grenke AG at her own request, effective 31 December 2024." 
 
The section entitled "Recent Developments" on page 33 of the Supplemented Prospectus shall be 
supplemented by the following: 
 
"Based on special and annual audits performed by BaFin in respect of the annual accounts 2023 of GRENKE 
BANK AG which revealed deficiencies in the areas of lending business, internal auditing, risk management 
and risk controlling and shortcomings in the area of money laundering prevention, in particular in the risk 
analysis and risk assessment of business relationships and transactions, BaFin ordered GRENKE BANK AG 
to take action to ensure a proper business organisation pursuant to Sec. 25a(1) KWG and to remedy the 
shortcomings in the area of money laundering prevention. The BaFin order which was published on 
6 September 2024 requires GRENKE BANK AG to report on an ongoing basis on the status of the remediation 
and provides for a 12-month period to remedy the deficiencies in the money laundering prevention. 
 
On 6 September 2024, grenke Group announced that Isabel Rösler, Chief Risk Officer, will step down from 
the Board of Directors of grenke AG at her own request, effective 31 December 2024." 
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Replacement and supplemental information pertaining to GRENKE FINANCE PLC AS ISSUER 
 
The table "Consolidated Statement of Cash Flows of grenke Finance PLC" under the section entitled 
"Selected Financial Information" on page 36 of the Supplemented Prospectus shall be replaced by 
the following: 
 
"Consolidated Statement of Cash Flows of grenke Finance PLC 

 Period ended Financial year ended 

30 June 2024 30 June 2023 31 December 2023 31 December 2022 

unaudited unaudited audited audited 

(in € thousand, rounded) 

Net cash inflows/(outflows) 
from operating activities 

(265,313) 125,082 (82,699) (93,580) 

Cash inflows/(outflows) 
from financing activities 

167,584 (49,196) 187,027 (6,967) 

Cash outflow from 
investing activities 

(49) (4) (7) (13) 

" 
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NAMES AND ADDRESSES 

ISSUERS 

grenke AG grenke Finance PLC 

Neuer Markt 2 Q House, Suite 306 

76532 Baden-Baden Furze Road, Sandyford Industrial Estate 

Federal Republic of Germany  Dublin 18 

 Ireland 

FISCAL AND PAYING AGENT 

Deutsche Bank Aktiengesellschaft 

Taunusanlage 12 

60325 Frankfurt am Main 

Federal Republic of Germany 

LUXEMBOURG LISTING AGENT 

Deutsche Bank Luxembourg S.A. 

2 Boulevard Konrad Adenauer 

L-1115 Luxembourg 

Luxembourg 
 




