First Supplement dated 3 September 2021
to the Debt Issuance Programme Prospectus dated 13 July 2021

This document constitutes a supplement (the "First Supplement”) within the meaning of Article 23(1) of
Regulation (EU) 2017/1129 of the European Parliament and the Council of 14 June 2017, as amended (the
"Prospectus Regulation") to two base prospectuses: (i) the base prospectus of GRENKE AG in respect of non-
equity securities within the meaning of Article 2(c) of the Prospectus Regulation ("Non-Equity Securities") and
(ii) the base prospectus of GRENKE FINANCE PLC in respect of Non-Equity Securities (together, the "Debt
Issuance Programme Prospectus"” or the "Prospectus”).

This First Supplement is supplemental to and must be read in conjunction with the Debt Issuance Programme
Prospectus dated 13 July 2021. Therefore, with respect to future issues of Notes under the Programme of the
Issuers (as defined below), references in the Final Terms to the Prospectus are to be read as references to the
Prospectus as supplemented by this First Supplement.

GRENKE

GRENKE AG

(Baden-Baden, Federal Republic of Germany)

as Issuer and, in respect of Notes issued by
GRENKE FINANCE PLC, as Guarantor

and

GRENKE FINANCE PLC

(Dublin, Ireland)

as Issuer

€ 5,000,000,000
Debt Issuance Programme
(the "Programme")

The Issuers (as defined below) have requested the Commission de Surveillance du Secteur Financier of the
Grand Duchy of Luxembourg (the "CSSF") in its capacity as competent authority under the Prospectus
Regulation and the Luxembourg act relating to prospectuses for securities dated 16 July 2019 (Loi du 16 juillet
2019 relative aux prospectus pour valeurs mobilieres et portant mise en ceuvre du réeglement (UE) 2017/1129,
as amended, the "Luxembourg Law") to approve this First Supplement and to provide the competent authorities
in the Federal Republic of Germany, the Republic of Austria, the Republic of Ireland and The Netherlands with a
certificate of approval attesting that the First Supplement has been drawn up in accordance with the Prospectus
Regulation (each a "Notification"). The Issuers may request the CSSF to provide competent authorities in
additional host Member States within the European Economic Area with a Notification.

This First Supplement has been approved by the CSSF, has been filed with said authority and will be published
in electronic form on the website of the Luxembourg Stock Exchange (www.bourse.lu) and on the website of
GRENKE AG (http://www.grenke.de/en/investor-relations.html), respectively.


file:///C:/NRPortbl/HM_Aktiv/JAG/www.bourse.lu
http://www.grenke.de/en/investor-relations.html

RESPONSIBILITY STATEMENT

GRENKE AG, with its registered office in Baden-Baden, Federal Republic of Germany ("GRENKE AG", an
"Issuer" or the "Guarantor"”, and together with its consolidated subsidiaries and structured entities the
"GRENKE Group") and GRENKE FINANCE PLC, with its registered office in Dublin, Ireland ("GRENKE
FINANCE PLC", an "Issuer" and, together with GRENKE AG, the "Issuers") are solely responsible for the
information given in this First Supplement.

Each Issuer hereby declares that to the best of its knowledge the information contained in this First
Supplement for which it is responsible is in accordance with the facts and that this First Supplement contains
no omission likely to affect its import.

Terms defined or otherwise attributed meanings in the Prospectus have the same meaning in this First
Supplement.

This First Supplement shall only be distributed in connection with and should only be read in conjunction with
the Prospectus.

To the extent that there is any inconsistency between any statement in this First Supplement and any other
statement in or incorporated by reference into the Prospectus, the statements in this First Supplement will
prevail.

Save as disclosed in this First Supplement, there has been no other significant new factor, material mistake
or material inaccuracy relating to information included in the Prospectus which is capable of affecting the
assessment of Notes issued under the Programme since the publication of the Prospectus.

The Issuers accept responsibility for the information contained in this First Supplement and the Prospectus
and have confirmed to the Dealers that this First Supplement and the Prospectus contain all information with
regard to the Issuers and the Notes which is material in the context of the Programme and the issue and
offering of Notes thereunder, that the information contained in this First Supplement and the Prospectus with
respect to the Issuers and the Notes is accurate and complete in all material respects and is not misleading;
that any opinions and intentions expressed herein with respect to the Issuers and the Notes are honestly held,;
that there are no other facts, the omission of which would make this First Supplement and the Prospectus as
a whole or any of such information or the expression of any such opinions or intentions misleading in any
material respect; and that the Issuers have made all reasonable enquiries to ascertain all facts material for
the purposes aforesaid.

No person has been authorised to give any information which is not contained in or not consistent with the
Prospectus or this First Supplement or any other information supplied in connection with the Programme and,
if given or made, such information must not be relied upon as having been authorised by or on behalf of either
Issuer or any of the Dealers.

To the extent permitted by the laws of any relevant jurisdiction, neither the Arranger nor any Dealer nor any
other person mentioned in the Prospectus or this First Supplement, excluding the Issuers, is responsible for
the information contained in the Prospectus or this First Supplement or any Final Terms or any other
document incorporated therein by reference.

RIGHT TO WITHDRAW

In accordance with Article 23(2a) of the Prospectus Regulation, investors who have already agreed to
purchase or subscribe for Notes before this First Supplement was published and where the Notes
had not yet been delivered to the investors at the time when the significant new factor, material
mistake or material inaccuracy arose or was noted have the right, exercisable within three working
days after the publication of this First Supplement, to withdraw their acceptances. The final date of
the right of withdrawal will be 8 September 2021. Investors should contact the relevant Issuer at the
address specified on the last page of this First Supplement for the exercise of the right of withdrawal.



Replacement information pertaining to RISK FACTORS REGARDING GRENKE AG AS ISSUER AND
GUARANTOR

The paragraphs under the heading "1. Risks related to the findings of the special audits in relation to
the allegations of Viceroy Research - Risks related to potential regulatory actions by BaFin due to the
findings of the Special Audit / DPR Audit by BaFin" on pages 9 to 10 of the Prospectus shall be
replaced by the following:

"GRENKE AG is the subject of a report published on 15 September 2020 as well as follow-up reports by
Viceroy Research LLC, a platform founded by the short-selling investor Fraser Perring (the "Viceroy
Reports"). The Viceroy Reports contained a variety of issues and accusations, among others, accusations in
relation to related parties' aspects, the (non-)consolidation of franchise companies, acquisition of franchise
companies, a UK reseller portfolio, measures to prevent money laundering as well as to the business model
and corporate governance of GRENKE AG. According to its own statement, Viceroy Research had sold short
GRENKE AG shares in the run-up to the publication.

After the publication of the Viceroy Reports, the German Federal Financial Services Supervisory Authority
("BaFin") initiated a special audit pursuant to Section 44(1) of the German Banking Act ("Special Audit") and
assumed a review of GRENKE AG’s consolidated financial statements, the combined group management
report and management report for the 2019 financial year ("DPR Audit"). In addition, GRENKE AG
commissioned the company's auditor to conduct expanded audit procedures in the course of the regular audit
of the annual financial statements.

According to the final reports submitted in May 2021 by the auditing firm Mazars retained by BaFin in the
context of the Special Audit (together, "Special Audit Report"), there are numerous and significant findings,
including, without limitation, with respect to the necessity to consolidate the franchise companies, the failure
to disclose related parties in previous annual financial statements and the treatment of parts of GRENKE
Bank's customer lending business, the effectiveness of GRENKE Group's internal control system (including,
but not limited to, money laundering prevention) and its internal audit and compliance organization. In
addition, the audit conducted by GRENKE AG's auditor revealed certain weaknesses and deficiencies in
GRENKE AG's accounting procedures and its procedures for identifying related parties, in its internal controls
and procedures, in its compliance and internal audit function as well as its IT systems.

As BaFin has not yet communicated a final decision on actions and/or sanctions in the context of the Special
Audit, further shortcomings in respect of GRENKE AG’s compliance with applicable laws and regulations
including accounting rules may be revealed, and no assurance can be given that BaFin will consider the
enhancement measures taken or envisaged by GRENKE AG to be sufficient to remedy any breaches of
applicable laws and regulations.

Failure by GRENKE Group to comply with applicable laws and regulations (including, without limitation,
regarding anti-money laundering and risk management) may lead to material regulatory action and/or
sanctions by competent regulatory authorities such as the appointment of special representatives, significant
fines, the issuance of warnings, the removal of board members and/or the revocation of necessary licences.
Any such possible regulatory action could have a material negative effect on GRENKE Group's assets,
liquidity, profitability, business prospects and reputation.

The Auditing Association of the German Banks (Prufungsverband deutscher Banken e.V. - "PV") is currently
conducting an audit of GRENKE Bank with respect to its membership in the Deposit Protection Fund
(Einlagensicherungsfonds) maintained by the Federal Association of German Banks, in particular to review
the adequacy of the processes established to address the findings in the Special Audit Report. It cannot be
ruled out that, based on any findings of the PV in its ongoing audit, it may impose certain restrictions
(Auflagen) on or exclude GRENKE Bank from the participation in the Deposit Protection Fund which, in turn,
could have material negative implications for the current and future business activities of GRENKE."

Replacement and supplemental information pertaining to GRENKE AG AS ISSUER AND GUARANTOR

The section under the heading "Selected Financial Information" on pages 25 to 26 of the Prospectus
shall be replaced by the following:

"The following tables show selected financial information of GRENKE AG extracted or derived from the



audited consolidated financial statements as of and for the financial year ended 31 December 2020 (including
the retrospectively adjusted comparative prior-year financial information as of 31 December 2019 and as of
1 January 2019 due to adjustments in accordance with IAS 8). These consolidated financial statements have
been prepared on the basis of the International Financial Reporting Standards, as adopted by the EU, ('IFRS’)
and the additional requirements of German commercial law pursuant to Section 315e(1) German Commercial
Code (HGB).

The following tables also show selected financial information of GRENKE AG for the periods from 1 January
2021 until 30 June 2021, from 1 January 2020 until 30 June 2020 and as of 30 June 2021. The selected
financial information of GRENKE AG as of 30 June 2020 and as of 30 June 2021, respectively, have been
extracted or derived from the unaudited condensed interim consolidated financial statements of GRENKE AG
as of and for the six month period ended 30 June 2021. These interim consolidated financial statements have
been prepared in accordance with the IFRSs applicable for interim reporting (IAS 34) as published by the
International Accounting Standard Board ("IASB") and adopted by the European Union (EU) into European
law.

Consolidated Statement of Financial Position Data of GRENKE AG

as of as of as of as of
30 June 31 Dec. 31 Dec. 01 Jan.
2021 2020 2019 2019
(adjusted)! (adjusted)*
) )
unaudited audited audited audited
(in € thousand)

Total assets 6,838,718 7,331,781 7,097,942 5,855,232

Current and non-current lease receivables 5,303,665 5,636,292 5,775,649 4,777,000

Current and non-current financial liabilities - asset-
based, senior unsecured and committed
development loans

Total equity

3,721,071 4,268,732 4,787,317 3,943,925
1,219,663 1,193,103 1,143,214 980,045

1) GRENKE Group has reassessed its criteria for defining the scope of consolidation as defined in IFRS 10 for previously
unconsolidated franchise companies. Furthermore, there was a correction of an error in the initial purchase price allocation of the
Portuguese cash-generation unit/franchise company acquired in 2012 financial year. In addition, a correction of the impairment
on Level 3 lease receivables, was made retrospectively as of 1 January 2019. As part of the adjustments, a voluntary accounting
change was also made for the conversion of so-called "subsequent leases", which were previously presented as operating leases
and are now treated as finance leases. Additionally, there was a correction of the goodwill in the 2019 financial year. For more
details, please refer to “Notes to the Consolidated Financial Statements for fiscal year 2020” in GRENKE AG’s annual report 2020.

Consolidated Liabilities and Equity of GRENKE AG

as of as of as of as of
30 June 31 Dec. 31 Dec. 01 Jan.
2021 2020 2019 2019
(adju)sted)l (adjul?ted)
unaudited audited audited audited
(in € thousand)
Total current liabilities 2,155,202 2,073,208 1,900,172 1,686,267
Total non-current liabilities 3,463,853 4,065,470 4,054,556 3,188,920
Share capital 46,496 46,496 46,354 46,354
Capital reserves 298,019 298,019 289,314 289,314
Retained earnings 699,174 675,200 626,098 530,428
Additional equity components? 200,000 200,000 200,000 125,000
Total equity 1,219,663 1,193,103 1,143,214 980,045




Total liabilities and equity 6,838,718 7,331,781 7,097,942 5855232

1) GRENKE Group has reassessed its criteria for defining the scope of consolidation as defined in IFRS 10 for previously
unconsolidated franchise companies. Furthermore, there was a correction of an error in the initial purchase price allocation of the
Portuguese cash-generation unit/franchise company acquired in 2012 financial year. In addition, a correction of the impairment
on Level 3 lease receivables, was made retrospectively as of 1 January 2019. As part of the adjustments, a voluntary accounting
change was also made for the conversion of so-called "subsequent leases", which were previously presented as operating leases
and are now treated as finance leases. Additionally, there was a correction of the goodwill in the 2019 financial year. For more
details, please refer to “Notes to the Consolidated Financial Statements for fiscal year 2020” in GRENKE AG’s annual report 2020.

2) Including AT1 bonds (hybrid capital) which are reported as equity under IFRS.

Consolidated Income Statement Data of GRENKE AG

Period ended Financial year ended
as of as of as of as of
30 June 30 June 31 Dec. 31 Dec.
2021 2020 2020 2019
(adjusted)? (adjusted)?
unaudited unaudited audited audited
(in € thousand)
Net interest income 189,607 205,959 407,102 381,501
Net interest income after settlement of claims
and risk provision 105,484 82,825 204,668 244910
Income from operating business 177,673 162,282 360,338 399,665
Earnings before taxes 42,410 40,712 115,172 162,775
Net profit 32,251 33,171 88,440 133,338

1) GRENKE Group has reassessed its criteria for defining the scope of consolidation as defined in IFRS 10 for previously
unconsolidated franchise companies. Furthermore, there was a correction of an error in the initial purchase price allocation of the
Portuguese cash-generation unit/franchise company acquired in 2012 financial year. In addition, a correction of the impairment
on Level 3 lease receivables, was made retrospectively as of 1 January 2019. As part of the adjustments, a voluntary accounting
change was also made for the conversion of so-called "subsequent leases", which were previously presented as operating leases
and are now treated as finance leases. Additionally, there was a correction of the goodwill in the 2019 financial year. For more
details, please refer to “Notes to the Consolidated Financial Statements for fiscal year 2020” in GRENKE AG’s annual report 2020.

2) Figures have been adjusted in accordance with IAS 8. For more information, please refer to section “2.3 Adjustments in
Accordance with IAS 8” in GRENKE AG'’s consolidated financial statements as of 31 December 2020 contained in the notes to
the consolidated financial statements.

Consolidated Statement of Cash Flows of Data of GRENKE AG

Period ended Financial Year ended
as of as of as of as of
30 June 30 June 31 Dec. 31 Dec.
2021 2020 2020 2019
(adjusted)? (adjusted)?
unaudited unaudited audited audited

(in € thousand)

Cash flow from operating activities -66,694 676,552 586,624 147,243
Cash flow from financing activities -20,269 -19,061 -53,285 16,641
Cash flow from investing activities -3,350 -9,293 -16,522 -21,540

1) GRENKE Group has reassessed its criteria for defining the scope of consolidation as defined in IFRS 10 for previously
unconsolidated franchise companies. Furthermore, there was a correction of an error in the initial purchase price allocation of the
Portuguese cash-generation unit/franchise company acquired in 2012 financial year. In addition, a correction of the impairment
on Level 3 lease receivables, was made retrospectively as of 1 January 2019. As part of the adjustments, a voluntary accounting
change was also made for the conversion of so-called "subsequent leases", which were previously presented as operating leases
and are now treated as finance leases. Additionally, there was a correction of the goodwill in the 2019 financial year. For more
details, please refer to “Notes to the Consolidated Financial Statements for fiscal year 2020” in GRENKE AG'’s annual report 2020.



2) Figures have been adjusted in accordance with IAS 8. For more information, please refer to section “2.3 Adjustments in
Accordance with IAS 8” in GRENKE AG'’s consolidated financial statements as of 31 December 2020 contained in the notes to
the consolidated financial statements."”

The section entitled "Administrative, Management and Supervisory Bodies" on pages 30 to 32 of the
Prospectus shall be replaced by the following:

"Management Board

Michael Biicker, Chief Executive Officer
Group Strategy, IT, Personnel Strategy and Internal Audit

Dr. Sebastian Hirsch, Chief Financial Officer
Controlling, Mergers&Acquisitions, Treasury/Corporate Finance, Law, Accounting/Taxes, Investor Relations
and Property and Facility Management

Gilles Christ
Brand Management, Sales, Services

Isabel Rosler, Chief Risk Officer
Risk Management, Compliance, Corporate Credit, Administration, Data Protection

Change to the Management Board

By resolution of 7 December 2020, the Supervisory Board resolved to appoint Isabel Rosler as a member
of the Board of Directors with effect from 1 January 2021. On 8 February 2021, the Supervisory Board
complied with Mark Kindermann's request to terminate his contract prematurely and resign from his Board
of Directors mandate and all other Consolidated Group mandates. Mark Kindermann's resignation was
preceded by a hearing letter from BaFin expressing criticism of internal audit procedures and procedural
weaknesses in the area of compliance. Over the past several years, both areas were under Mr Kindermann's
responsibility. In order to ensure a smooth handover, it was agreed with the Supervisory Board that Mr.
Kindermann will be available to the Company for a transitional period until 30 June 2021. Antje Leminsky,
has decided to leave GRENKE as of 30 June 2021 after eight years on the Board of Directors of GRENKE
AG, including three years as Chair of the Management Board.

Supervisory Board

Prof. Dr. Ernst-Moritz Lipp, Chairman, Baden-Baden
Professor of International Finance, Managing Partner of ODEWALD & COMPAGNIE Gesellschaft fur
Beteiligungen mbH, Berlin and Chairman of the Supervisory Board of GRENKE Bank AG, Baden-Baden.

Dr. Ljilana Mitic, Munich
Independent management consultant

She is also a partner at Impact51 AG, Kiisnacht (Switzerland), Managing Director at Venture Value Partners
GmbH, Munich and Non-Executive Director of Computacenter plc, London, Great Britain.

Jens Ronnberg Mainz, Interim Deputy Chairman (since 1 October 2020) Self-employed auditor/tax
consultant.

Norbert Freisleben, Unterschleil3heim
Managing director of Karl Hage Verwaltungs GmbH in Langenau (since 2006) and NUFA GmbH (since
2018) in Boblingen.

He holds additional memberships in the statutory domestic supervisory boards of GANE AG, Aschaffenburg
and GANE Investment AG, Frankfurt am Main

Nils Kréber, Neuss
Solicitor and Partner in Seitz Rechtsanwaélte, Steuerberater PartG mbB, Cologne



He is also managing partner of DeaDla Ventures GmbH, Cologne, managing partner of SKS
Steuerberatungsgesellschaft mbH, Cologne and partner of HKS GmbH Wirtschaftspriifungsgesellschaft
Steuerberatungsgesellschaft, Cologne.

Dr. Konstantin Nikolaus Maria Mettenheimer, Konigstein
Independent lawyer and tax advisor

He is also chairman and shareholder of the corporate finance advisory company PMB Capital Ltd., London,
Great Britain and member of the supervisory bodies of HQ Holding GmbH & Co. KG, Bad Homburg and
TTTech Computertechnik AG, Vienna, Austria.

The members of the Management Board and of the Supervisory Board can be contacted at the address of
the headquarters of GRENKE AG."

The section entitled "Historical Financial information" on page 32 of the Prospectus shall be
supplemented by the following:

"The condensed consolidated interim financial statements for the six months period ended 30 June 2021 are
incorporated by reference in and form part of this Prospectus."

The sixth paragraph under the heading "Recent Developments - Viceroy Reports and Special Audits”
on page 33 of the Prospectus shall be replaced by the following:

"The DPR Audit has been formally concluded by BaFin. BaFin identified errors and expressed points of
criticism in three areas regarding the 2019 consolidated financial statements: the accounting treatment of
franchise companies, the determination of risk provisions in accordance with IFRS 9, and the goodwill
reported for the subsidiaries in Portugal and Poland. These areas identified have already been accounted for
by the retroactive adjustment of the 2019 comparable figures contained in the 2020 consolidated financial
statements and are also taken into account in the current, i.e. half-year financial statements."

The section entitled "Recent Developments - Changes to the Management Board and/or Supervisory
Board" on page 34 of the Prospectus shall be supplemented by the following:

"On 29 July 2021, the Annual General Meeting elected Norbert Freisleben, Nils Krober and Dr Konstantin
Nikolaus Maria Mettenheimer to the Supervisory Board by way of special election. Wolfgang Grenke, Claudia
Karolina Krcmar and Florian Schulte left the Supervisory Board effective at the end of this years’ Annual
General Meeting."

The section entitled "Recent Developments” on pages 32 to 34 of the Prospectus shall be
supplemented by the following:

"Change of auditors

On 29 July 2021, the Annual General Meeting appointed BDO AG Wirtschaftsprifungsgesellschaft, Hamburg,
as the auditor for the 2021 financial year.

Divestiture of viafintech GmbH

On 22 August 2021 GRENKE AG announced the sale of its minority stake of 25.01 percent in the fintech
company viafintech GmbH to paysafecard.com Wertkarten GmbH, Vienna (Austria) at a price in the low
double-digit million euro range. The stake was sold by GRENKE Bank AG, a wholly owned subsidiary of
GRENKE AG."

The paragraph under the heading "Significant Change in GRENKE AG's Financial Position" on page
35 of the Prospectus shall be replaced by the following:

"There has been no significant change in the financial position or financial performance of GRENKE AG since
30 June 2021, the end of the last financial period for which financial information has been published, to the
date of the Prospectus (as supplemented).”



Replacement and supplemental information pertaining to GRENKE FINANCE PLC AS ISSUER

The section entitled "Selected Financial Information” on pages 37 to 38 of the Prospectus shall be
replaced by the following:

"The following tables show selected financial information of GRENKE FINANCE PLC extracted from the
audited consolidated financial statements as of and for the financial year ended 31 December 2020 and 2019,
which were prepared on the basis of Irish law and International Financial Reporting Standards ('IFRS') as
adopted by the European Union.

The following tables also show selected financial information of GRENKE FINANCE PLC for the periods from
1 January 2021 until 30 June 2021, from 1 January 2020 until 30 June 2020 and as of 30 June 2021 that
have been extracted or derived from the unaudited condensed interim financial statements as of and for the
first half year 2021 which were prepared on the basis of Irish law and International Financial Reporting
Standards ('IFRS') as adopted by the European Union and do not represent full interim statements as defined
by International Accounting Standard (IAS) 34.

Consolidated Statement of Financial Position Data of GRENKE FINANCE PLC

as of as of as of
30 June 2021 31 Dec. 2020 31 Dec. 2019
unaudited audited audited
(in € thousand, rounded)
Current assets 2,088,235 2,110,371 1,982,269
Total Assets 4,096,541 4,560,880 4,738,735
Total Equity 248,322 237,855 314,944
Consolidated Liabilities and Equity of GRENKE FINANCE PLC
as of as of as of
30 June 2021 31 Dec. 2020 31 Dec. 2019
unaudited audited audited
(in € thousand, rounded)
Total Current Liabilities 1,087,658 1,002,034 1,090,197
Total Non-Current Liabilities 2,760,561 3,320,991 3,333,595
Share Capital 50 50 50
Capital contribution 67,000 67,000 67,000
Retained earnings 181,376 172,501 250,091
Total Equity 248,322 237,855 314,944
Total Equity and Liabilities 4,096,541 4,560,880 4,738,735
Consolidated Statement of Profit or Loss of GRENKE FINANCE PLC
Period ended Financial year ended
as of as of as of as of
30 June 2021 | 30 June 2020% | 31 Dec. 2020 | 31 Dec. 2019
restated?
unaudited unaudited audited audited
(in € thousand, rounded)
Lease income 55,344 60,462 120,183 107,767
Total operating income 99,925 108,828 217,720 200,069
Profit before tax 10,142 12,757 14,384 77,948




| Profit for the period | 8,875 11,157 12,410 | 68,038

1) The loss on termination of leases, which was previously classified in operating expenses has been reclassified to lease income
because the termination of leases is an integral part of the leasing process which commences when a lease contract is signed
and concludes when the lease object is disposed. It is therefore more appropriate to include the loss on termination of leases in
lease income.

2) The figure “Lease income” for the period in 2020 has been restated due to reclassifications between the account headings.

Consolidated Statement of Cash Flows of GRENKE FINANCE PLC

Period ended Financial Year ended
as of as of as of as of
30 June 2021 30 June 31 Dec.2020 | 31 Dec. 2019
20202 restated®
unaudited unaudited audited audited

(in € thousand, rounded)

Net cash inflow / (outflow) from operating

activities 519,898 (192,515) 176,955 (747,310)
Cash (outflow) / inflow from financing

activities (517,134) 228,221 (161,870) 816,425
Cash outflow from investing activities 3) (8) 9) (59)

1) In order to give a more precise disclosure of the cash flows there were some reclassifications. More details can be found in
note 5 of GRENKE Finance PLC's annual report 2020.

2) There has been reclassifications made to figures for the period in 2020 in order to provide the reader more precise information
on cash flows.

Quick Ratio of GRENKE FINANCE PLC

Period ended Financial Year ended
as of as of as of
30 June 2021 31 Dec.2020 31 Dec.2019
unaudited audited audited
(in %)
Current assets as a % of current
liabilities (‘quick ratio’) 191.99 210.61 181.83"

The section entitled "Historical Financial information” on page 39 of the Prospectus shall be
supplemented by the following:

"The consolidated interim financial statements of GRENKE FINANCE PLC for the period ended on 30 June
2021 are incorporated by reference in and form part of this Prospectus."

The paragraph under the heading "Significant Change in GRENKE FINANCE PLC's Financial Position"
on page 40 of the Prospectus shall be replaced by the following:

"There has been no significant change in the financial position or financial performance of GRENKE FINANCE
PLC since 30 June 2021, the end of the last financial period for which financial information has been
published, to the date of the Prospectus (as supplemented).”
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Supplemental information pertaining to DOCUMENTS INCORPORATED BY REFERENCE

In the table under the heading "Cross Reference List of Documents incorporated by Reference"”
pertaining to the section "GRENKE AG as Issuer and Guarantor, Historical Financial Information" on
page 171 of the Prospectus the following shall be inserted following the Condensed interim
consolidated financial information of GRENKE AG as of and for the three months period ended 31
March 2021:

"Condensed interim consolidated financial information of GRENKE
AG as of and for the six months period ended 30 June 2021

— p. 18: Consolidated Income Statement

— p. 19: Consolidated Statement of Comprehensive Income

— p. 20-21: Consolidated Statement of Financial Position

— p. 22-23: Consolidated Statement of Cash Flows

— p. 24-25: Consolidated Statement of Changes in Equity

— p. 26-44: Notes to the Consolidated Financial Statements

https://media.grenke.com/download/downloadgateway.dll/getfile?p_i
nst_id=32279944&p_session_id=&p_obt_id=3812611&p_spec_id=1

In the table under the heading "Cross Reference List of Documents incorporated by Reference"
pertaining to the section "GRENKE FINANCE PLC as Issuer, Historical Financial Information" on
pages 171 to 172 of the Prospectus the following shall be inserted following the Condensed interim
consolidated financial statements of GRENKE FINANCE PLC as of and for the three months
period ended 31 March 2021:

"Condensed interim consolidated financial statements of GRENKE
FINANCE PLC as of and for the six months period ended 30 June
2021

— p. 13: Statement of Profit or Loss

p. 14: Statement of Comprehensive Income

p. 15-16: Statement of Financial Position

p. 17: Statement of Changes in Equity

p. 18-19: Statement of Cash Flow

p. 20-46: Notes to the financial statements

https://media.grenke.com/download/downloadgateway.dll/getfile?p_i
nst_id=32279944&p_session_id=&p_obt_id=3852998&p_spec_id=1



https://media.grenke.com/download/downloadgateway.dll/getfile?p_inst_id=32279944&p_session_id=&p_obt_id=3812611&p_spec_id=1
https://media.grenke.com/download/downloadgateway.dll/getfile?p_inst_id=32279944&p_session_id=&p_obt_id=3812611&p_spec_id=1
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NAMES AND ADDRESSES
ISSUERS
GRENKE AG GRENKE FINANCE PLC
Neuer Markt 2 Q House, Suite 306
76532 Baden-Baden Furze Road, Sandyford Industrial Estate
Federal Republic of Germany Dublin 18

Ireland

FISCAL AND PAYING AGENT

Deutsche Bank Aktiengesellschaft
Taunusanlage 12
60325 Frankfurt am Main
Federal Republic of Germany

LUXEMBOURG LISTING AGENT

Deutsche Bank Luxembourg S.A.
2 Boulevard Konrad Adenauer
L-1115 Luxembourg
Luxembourg



