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GRENKE presents its Annual Report 2022  
 
 Preliminary figures for the 2022 financial year confirmed: EUR 2.3 billion in new leasing business, 

EUR 84.2 million in Group earnings, and earnings per share of EUR 1.75 
 Number of completed franchise acquisitions increases to eight after two acquisitions in 

Australia 

Baden-Baden, March 16, 2023: GRENKE, global financing partner for small and medium-sized enter-
prises, today published its annual report for the 2022 financial year. As reported in the announcement 
of preliminary figures on March 2, 2023, GRENKE achieved Group earnings of EUR 84.2 million in 2022 
(2021: EUR 95.2 million, or EUR 72.2 million excluding non-recurring income from the sale of viafintech). 
The Group earnings correspond to earnings per share of EUR 1.75 (2021: EUR 1.94). GRENKE gen-
erated new leasing business of EUR 2.3 billion in the 2022 financial year (2021: EUR 1.7 billion). 

Dr Sebastian Hirsch, Chairman of the Board of Directors of GRENKE AG, says: "We concluded the 
2022 financial year successfully. And we did so despite considerable challenges. Not only did we fully 
achieve our guidance, but we even reached the upper end of our forecasts for both new leasing busi-
ness and Group earnings. In other words: We delivered!" 
 
Leasing portfolio  
In the 2022 financial year, payments received from lease contracts amounted to EUR 2.3 billion  
(2021: EUR 2.3 billion). Net interest income in the 2022 financial year equalled EUR 344.5 million  
(2021: EUR 366.8 million).  

By being more selective in terms of risk and due to customers’ consistently good payment behaviour, 
expenses for the settlement of claims and risk provision amounted to only EUR 120.4 million  
(2021: EUR 142.8 million). The loss rate was 1.3 percent in 2022, surpassing our expectations  
(guidance: 1.4 - 1.7 percent) and marking an improvement over the previous year (2021: 1.6 percent). 
Net interest income after settlement of claims and risk provision held steady year-on-year at  
EUR 224.1 million (2021: EUR 224.0 million). 

Further acquisitions of franchise companies 
GRENKE AG acquired majority interests in two additional franchise companies in Australia in January 
2023. This followed the previous acquisitions of the factoring franchise companies in the United King-
dom, Ireland, Poland and Hungary and of the leasing companies in the USA and Singapore. This brings 
the number of franchise companies acquired to a total of eight. GRENKE has previously announced 
that it would acquire all franchise companies by the middle of the current financial year. 
 
Maturity-matched refinancing and high equity ratio  
New business growth contributed to a slight year-on-year increase in lease receivables to  
EUR 5.2 billion at the end of 2022 (2021: EUR 5.1 billion). At the same time, the balance sheet reflects 
the refinancing at matching maturities. In 2022, the amount and maturity of liabilities were again largely 
in line with the refinanced receivables. As of the December 31, 2022 reporting date, EUR 3.3 billion in 
non-current lease receivables (2021: EUR 3.2 billion) were offset by a total of EUR 2.5 billion in non-
current financial liabilities (2021: EUR 3.0 billion). Current lease receivables of EUR 2.0 billion  
(2021: EUR 2.0 billion) were also at a similar level to current financial liabilities of EUR 2.2 billion  
(2021: EUR 2.1 billion).   
 
The liquidity position as of the December 31, 2022 reporting date totalled EUR 448.8 million  
(2021: EUR 853.1 million). The GRENKE Group's equity ratio stood at 20.8 percent as of  
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December 31, 2022 (2021: 19.1 percent), significantly exceeding the target we had set ourselves for a 
minimum of 16 percent. 
  
Outlook  
For the 2023 financial year, the Board of Directors expects new leasing business in the range of  
EUR 2.6 billion and EUR 2.8 billion and a slight year-on-year increase in the CM2 margin. The medium-
term target for the CM2 margin is around 17 percent. The Board of Directors is guiding for net profit for 
the 2023 financial year, including digitalisation investments, of between EUR 80 million and  
EUR 90 million based on the assumption that the loss rate will remain below 1.5 percent.  
 
As a result of the expenses expected from the digitalisation programme, the Board of Directors is as-
suming a Cost-Income-Ratio (CIR) of slightly above 55 percent in 2023. For the 2023 financial year, 
GRENKE expects the equity ratio on the balance sheet to continue, as in previous years, to exceed  
16 percent. 
 
For the 2024 financial year, the Board of Directors expects new leasing business of EUR 3.4 billion and 
Group earnings of around EUR 120 million. 
 
Annual Press and Analysts Conference  
The Board of Directors of GRENKE AG will report today on the business development in 2022. As in 
the past, the Company will hold a conference call for the press and investors for this occasion. The 
events will take place at the Hotel Le Méridien in Frankfurt at 10:30 a.m. CET (financial press confer-
ence) and 1:00 p.m. CET (analysts conference). The analysts conference will also be broadcast live on 
GRENKE AG's website, and a recording will be available shortly after. 
 
The GRENKE Group's Annual Report 2022 is available on the Company's website at 
https://www.grenke.com/investor-relations/reports-and-presentations/ . 
 
Annual General Meeting to be held on May 16, 2023 in Baden-Baden  
GRENKE AG will host its Annual General Meeting on May 16, 2023 on-site in Baden-Baden. This event 
will also be broadcast virtually. The Board of Directors and Supervisory Board will be proposing a divi-
dend payment of EUR 0.45 (previous year: EUR 0.51) per share for the 2022 financial year. This is 
equivalent to a payout ratio of 25 percent, which is in line with the Consolidated Group's dividend policy.  
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Overview of group figures according to IFRS (in EUR millions) 
 

 
 2022  2021 2022 vs. 2021  

(∆ in %) 
Income statement    
Jan. 1 – Dec. 31    
Net interest income 344.5 366.8 -6.1 
Settlement of claims and risk provision 120.4 142.8 -15.7 
Net interest income after settlement of 
claims and risk provision 

224.1 224.0 0.0 

Income from operating business 385.7 374.0 3.1 
Staff costs 149.1 127.5 16.9 
Consulting and audit expenses 22.2 38.3 -42.0 
Other expenses and depreciation/impair-
ment 

116.4 75.7 53.8 

Operating result 98.0 132.5 -26.1 
Earnings before taxes 111.0 123.5 -10.1 
Group earnings 84.2 95.2 -11.6 
Earnings per share in euro 1.75 1.94 -9.8 
    
Statement of financial position as of 
Dec. 31 

   

Assets    
Cash and cash equivalents 448.8 853.1 -47.4 
Lease receivables 5,243.9 5,119.0 2.4 
Intangible assets 51.5 60.3 -14.6 
Other assets 668.5 628.5 6.4 
Total assets 6,412.7 6,660.9 -3.7 
    
Liabilities    
Financial liabilities 4,794.7 5,077.2 -5.6 
Other liabilities 285.8 314.7 -9.2 
Total equity 1,332.2 1,269.0 5.0 
Total equity and liabilities 6,412.7 6,660.9 -3.7 
    
Equity ratio in percent 20.8 19.1 1.7 pp. 
 
Statement of cash flows 

   

Jan. 1 – Dec. 31.    
Payments by lessees 2,319.5 2,329.2 -0.4 
Repayments 
Refinancing (excluding deposit business) 

2,065.3 1,328.5 55.5 

Proceeds from new refinancing (excluding 
deposit business) 

1,984.5 656.3 202.3 
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For further information, please contact: 
 
Investor contact  
Team Investor Relations 

Press contact  
Stefan Wichmann 

Neuer Markt 2 Neuer Markt 2 
76532 Baden-Baden 76532 Baden-Baden 
Phone: +49 7221 5007-204 Mobile:  +49 171 20 20 300 
Email: investor@grenke.de Email: presse@grenke.de 
Internet:  www.grenke.com  
 
 
About GRENKE 

The GRENKE Group (GRENKE) is a global financing partner for small and medium-sized companies. 
As a one-stop shop for customers, GRENKE’s products range from flexible small-ticket leasing and 
demand-driven bank products to convenient factoring. Fast and easy processing and personal contact 
with customers and partners are at the centre of GRENKE’s activities. 
 
Founded in 1978 in Baden-Baden, the Group operates in 33 countries and employs approximately 
2,000 staff worldwide. GRENKE shares are listed in the SDAX on the Frankfurt Stock Exchange (ISIN 
DE000A161N30). 
 
 
 


