
 

Second Supplement dated 23 August 2023 
to the Debt Issuance Programme Prospectus dated 23 March 2023 as supplemented by the 

First Supplement dated 24 May 2023 
 
 

This document constitutes a supplement (the "Second Supplement") within the meaning of Article 23(1) of 
Regulation (EU) 2017/1129 of the European Parliament and the Council of 14 June 2017, as amended (the 
"Prospectus Regulation") to two base prospectuses: (i) the base prospectus of GRENKE AG in respect of non-
equity securities within the meaning of Article 2(c) of the Prospectus Regulation ("Non-Equity Securities") and 
(ii) the base prospectus of GRENKE FINANCE PLC in respect of Non-Equity Securities (together, the "Debt 
Issuance Programme Prospectus" or the "Prospectus"). 
 
This Second Supplement is supplemental to and must be read in conjunction with the Debt Issuance Programme 
Prospectus dated 23 March 2023 as supplemented by the First Supplement dated 24 May 2023 (together, the 
"Supplemented Prospectus"). Therefore, with respect to future issues of Notes under the Programme of the 
Issuers (as defined below), references in the Final Terms to the Prospectus are to be read as references to the 
Supplemented Prospectus as further supplemented by this Second Supplement. 

 

 

 

GRENKE AG 
(Baden-Baden, Federal Republic of Germany) 

as Issuer and, in respect of Notes issued by 
GRENKE FINANCE PLC, as Guarantor 

and 

GRENKE FINANCE PLC 

(Dublin, Ireland) 

as Issuer 

€ 5,000,000,000 
Debt Issuance Programme 

(the "Programme") 
 

 

The Issuers (as defined below) have requested the Commission de Surveillance du Secteur Financier of the 
Grand Duchy of Luxembourg (the "CSSF") in its capacity as competent authority under the Prospectus 
Regulation and the Luxembourg act relating to prospectuses for securities dated 16 July 2019 (Loi du 16 juillet 
2019 relative aux prospectus pour valeurs mobilières et portant mise en œuvre du règlement (UE) 2017/1129, 
as amended, the "Luxembourg Law") to approve this Second Supplement and to provide the competent 
authorities in the Federal Republic of Germany, the Republic of Austria, the Republic of Ireland and The 
Netherlands with a certificate of approval attesting that the Second Supplement has been drawn up in accordance 
with the Prospectus Regulation (each a "Notification"). The Issuers may request the CSSF to provide competent 
authorities in additional host Member States within the European Economic Area with a Notification. 

This Second Supplement has been approved by the CSSF, has been filed with said authority and will be 
published in electronic form on the website of the Luxembourg Stock Exchange (www.luxse.com) and on the 
website of GRENKE AG (http://www.grenke.de/en/investor-relations.html), respectively. 

 

file:///C:/NRPortbl/HM_Aktiv/JAG/www.bourse.lu
http://www.grenke.de/en/investor-relations.html
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RESPONSIBILITY STATEMENT 

GRENKE AG, with its registered office in Baden-Baden, Federal Republic of Germany ("GRENKE AG", an 
"Issuer" or the "Guarantor", and together with its consolidated subsidiaries and structured entities the 
"GRENKE Group") and GRENKE FINANCE PLC, with its registered office in Dublin, Ireland ("GRENKE 
FINANCE PLC", an "Issuer" and, together with GRENKE AG, the "Issuers") are solely responsible for the 
information given in this Second Supplement. 

Each Issuer hereby declares that to the best of its knowledge the information contained in this Second 
Supplement for which it is responsible is in accordance with the facts and that this Second Supplement 
contains no omission likely to affect its import. 

Terms defined or otherwise attributed meanings in the Supplemented Prospectus have the same meaning in 
this Second Supplement. 

This Second Supplement shall only be distributed in connection with and should only be read in conjunction 
with the Supplemented Prospectus. 

To the extent that there is any inconsistency between any statement in this Second Supplement and any 
other statement in or incorporated by reference into the Supplemented Prospectus, the statements in this 
Second Supplement will prevail. 

Save as disclosed in this Second Supplement, there has been no other significant new factor, material 
mistake or material inaccuracy relating to information included in the Supplemented Prospectus which is 
capable of affecting the assessment of Notes issued under the Programme since the publication of the 
Supplemented Prospectus. 

The Issuers accept responsibility for the information contained in this Second Supplement and the 

Supplemented Prospectus and have confirmed to the Dealers that this Second Supplement and the 

Supplemented Prospectus contain all information with regard to the Issuers and the Notes which is material 

in the context of the Programme and the issue and offering of Notes thereunder, that the information contained 

in this Second Supplement and the Supplemented Prospectus with respect to the Issuers and the Notes is 

accurate and complete in all material respects and is not misleading; that any opinions and intentions 

expressed herein with respect to the Issuers and the Notes are honestly held; that there are no other facts, 

the omission of which would make this Second Supplement and the Supplemented Prospectus as a whole or 

any of such information or the expression of any such opinions or intentions misleading in any material 

respect; and that the Issuers have made all reasonable enquiries to ascertain all facts material for the 

purposes aforesaid. 

No person has been authorised to give any information which is not contained in or not consistent with the 

Supplemented Prospectus or this Second Supplement or any other information supplied in connection with 

the Programme and, if given or made, such information must not be relied upon as having been authorised 

by or on behalf of either Issuer or any of the Dealers. 

To the extent permitted by the laws of any relevant jurisdiction, neither the Arranger nor any Dealer nor any 
other person mentioned in the Supplemented Prospectus or this Second Supplement, excluding the Issuers, 
is responsible for the information contained in the Supplemented Prospectus or this Second Supplement or 
any Final Terms or any other document incorporated therein by reference. 

RIGHT TO WITHDRAW 

In accordance with Article 23(2) of the Prospectus Regulation, investors who have already agreed to 
purchase or subscribe for Notes before this Second Supplement was published and where the Notes 
had not yet been delivered to the investors at the time when the significant new factor, material 
mistake or material inaccuracy arose or was noted have the right, exercisable within two working 
days after the publication of this Second Supplement, to withdraw their acceptances. The final date 
of the right of withdrawal will be 25 August 2023. Investors should contact the relevant Issuer at the 
address specified on the last page of this Second Supplement for the exercise of the right of 
withdrawal.  
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Replacement and supplemental information pertaining to GRENKE AG AS ISSUER AND GUARANTOR 
 
In the section entitled "Notice" on page 2 of the Supplemented Prospectus, the third paragraph shall 
be deleted and replaced by the following information: 
 

"The Final Terms relating to any specific tranche of Notes may provide that it will be the Issuer's intention to 

apply an amount equivalent to the proceeds from an offer of those Notes specifically for projects and activities 

that promote climate-friendly and other environmental purposes or social purposes ("ESG Projects"). The 

Issuers have established a framework for such issuances (the "Green Bond Framework") which further 

specifies the eligibility criteria for such ESG Projects. None of the Dealers, the Arranger, any of its affiliates 

or any other person mentioned in this Prospectus makes any representation as to the suitability of such Notes 

to fulfil environmental and sustainability criteria required by any prospective investors. The Dealers and the 

Arranger have not undertaken, nor are responsible for, any assessment of the Green Bond Framework or the 

ESG Projects, any verification of whether the ESG Projects meet the criteria set out in the Green Bond 

Framework or the monitoring of the use of proceeds." 
 
In the section entitled "3. Other related Risks", the sub-section "Risks associated with Notes with a 
specific use of proceeds, such as green bonds or social bonds ("ESG Bonds")" on page 22 of the 
Supplemented Prospectus, the second and third paragraph shall be deleted and replaced by the 
following information: 
 

"The Final Terms relating to any specific Tranche of Notes may provide that it will be the Issuer's intention to 
apply an amount equivalent to the proceeds from an offer of those Notes specifically for projects and activities 
that promote climate-friendly and other environmental purposes or social purposes (the "ESG Projects"). The 
Issuers have established a framework for such issuances which further specifies the eligibility criteria for such 
ESG Projects (the "Green Bond Framework"). The Green Bond Framework is accessible on the website of 
the Issuer (https://www.grenke.com/en/investor-relations/debt-capital/issued-bonds/). For the avoidance of 
doubt, neither the Green Bond Framework nor the content of the website or any Second-Party Opinion (as 
defined below) including any footnotes are, nor shall they be deemed to be, incorporated by reference into or 
form part of this Prospectus. 

Prospective investors should refer to the information set out in the relevant Final Terms, the Green Bond 
Framework and the section "Use of Proceeds" – subsection "Green Bonds" regarding such use of proceeds 
and must determine for themselves the relevance of such information (in particular, regarding the reasons for 
the offer and the use of proceeds) for the purpose of any investment in such Notes together with any other 
investigation such investor deems necessary. Investors should also note that the Green Bond Framework 
may be updated at any time, and that such updated Green Bond Framework will then apply to any ESG 
Bonds, newly issued or outstanding." 
 
In the section entitled "3. Other related Risks", the sub-section "Risks associated with Notes with a 
specific use of proceeds, such as green bonds or social bonds ("ESG Bonds")" on page 23 of the 
Supplemented Prospectus, the third and fourth paragraph shall be deleted and replaced by the 
following information: 
 

"Against this background, and while the green bond standards appear to develop at a higher pace now and 
should become more precise and more uniform in the near future, no assurance or representation is given 
that any Notes issued as described in the Green Bond Framework will, at any time, be compliant with the 
EuGBS and/or the Climate Delegated Acts nor is the Issuer under any obligation to take steps to have any 
such green bonds become eligible for such designation. Due to the still pending legislative initiatives, in 
particular, no assurance can be given by the Issuer, the Arranger or the Dealers that the envisaged use of 
such proceeds for relevant Notes by the Issuer for any ESG Projects in accordance with the Green Bond 
Framework will satisfy, either in whole or in part, (i) any existing or future legislative or regulatory 
requirements, or (ii) any present or future investor expectations or requirements with respect to investment 
criteria or guidelines with which any investor or its investments are required to comply under its own by-laws 
or other governing rules or investment portfolio mandates, in particular with regard to any direct or indirect 
environmental, sustainability of social impact of any projects or uses, the subject of or related to any ESG 
Projects. Further, no assurance or representation can be given by the Issuer, the Arranger or the Dealers that 
the reporting under the Green Bond Framework will meet investor needs or expectations nor that any projects 
or uses the subject of, or related to, any ESG Projects will meet any or all investor expectations regarding 
such "green", "sustainable" or other equivalently-labelled performance objectives or that any adverse 
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environmental and/or other impacts will not occur during the implementation of any projects or uses the 
subject of, or related to, any ESG Projects. Also, the criteria for what constitutes an ESG Project may be 
changed from time to time and cannot be predicted.  

It is the intention of the Issuer to apply an amount equivalent to the proceeds of any Notes so specified for 
ESG Projects in, or substantially in, the manner described in the relevant Final Terms, the Green Bond 
Framework and the section "Use of Proceeds" – subsection "Green Bonds". However, there can be no 
assurance by the Issuer, the Arranger, the Dealers or any other person that the relevant project(s) or use(s) 
the subject of, or related to, any ESG Projects will be capable of being implemented in or substantially in such 
manner and/or accordance with any timing schedule and that accordingly such proceeds will be disbursed in 
whole or in part for such ESG Projects. Neither can there be any assurance by the Issuer, the Arranger, the 
Dealers or any other person that such ESG Projects will be completed within any specified period or at all or 
with the results or outcome (whether or not related to the environment) as originally expected or anticipated 
by the Issuer." 
 
In the section entitled "3. Other related Risks", the sub-section "Risks associated with Notes with a 
specific use of proceeds, such as green bonds or social bonds ("ESG Bonds")" on page 24 of the 
Supplemented Prospectus, the first and second paragraph shall be deleted and replaced by the 
following information: 
 

"Payment of principal and interest of Notes issued in accordance with the Green Bond Framework will be 
made from the GRENKE Group's general funds and will not be directly linked to the performance of any ESG 
Projects. 

No assurance or representation can be given by the Issuer, the Arranger or the Dealers as to the suitability 
or reliability for any purpose whatsoever of any opinion or certification of any third party (whether or not 
solicited by the Issuer) which may be made available in connection with the issue of any Notes and in 
particular with any ESG Projects to fulfil any environmental, social sustainability and/or other criteria (each a 
"Second-Party Opinion"). Any such Second-Party Opinion may not address risks that may affect the value 
of any Notes issued under the Green Bond Framework or any ESG Projects against which the Issuer may 
assign the proceeds of any Notes." 
 
The section under the heading "Selected Financial Information" on pages 26 to 27 of the 
Supplemented Prospectus shall be replaced by the following: 
 
"The following table shows selected financial information of GRENKE AG extracted or derived from the 
audited consolidated financial statements as of and for the financial year ended 31 December 2022 (including 
the financial information as of 31 December 2021). These consolidated financial statements have been 
prepared on the basis of the International Financial Reporting Standards, as adopted by the EU, ("IFRS") and 
the additional requirements of German commercial law pursuant to Section 315e (1) German Commercial 
Code (Handelsgesetzbuch – "HGB").  
 
The following tables also show selected financial information of GRENKE AG for the periods from 1 January 
2023 until 30 June 2023, from 1 January 2022 until 30 June 2022, and as of 30 June 2023. The selected 
financial information of GRENKE AG as of 30 June 2023 and as of 30 June 2022 have been extracted or 
derived from the reviewed condensed interim consolidated financial statements of GRENKE AG as of and for 
the six month period ended 30 June 2023. These interim consolidated statements have been prepared in 
accordance with the IFRS applicable for interim reporting (IAS 34) as published by the International 
Accounting Standards Board ("IASB") and adopted by the European Union into European law. 
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Consolidated Statement of Financial Position Data of GRENKE AG 

 30 June 2023 31 December 2022 31 December 2021 

 unaudited  audited audited 

 (in € thousand) 

Total assets 6,707,057 6,412,743 6,660,940 

Current and non-current lease 

receivables 

5,429,830 5,243,944 5,118,972  

Current and non-current financial 

liabilities - asset-backed, senior 

unsecured and committed development 

loans 3,501,731 3,643,800 3,665,083 

Total equity 1,324,780 1,332,167 1,268,996 
 

 

Consolidated Liabilities and Equity of GRENKE AG 

 30 June 2023 31 December 2022 31 December 2021 

 unaudited audited audited 

 (in € thousand) 

Total current liabilities 2,271,622 2,443,391 2,287,620 

Total non-current liabilities 3,110,655 2,637,185 3,104,324 

Share capital 46,496 46,496 46,496 

Capital reserves 298,019 298,019 298,019 

Retained earnings 779,297 799,475 753,245 

Additional equity components1) 200,000 200,000 200,000 

Total equity 1,324,780 1,332,167 1,268,996 

Total equity and liabilities 6,707,057 6,412,743 6,660,940 

1) Including AT1 bonds (hybrid capital), which represents an unsecured and subordinated bond of GRENKE AG that is reported 
as equity under IFRS. 
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Consolidated Income Statement Data of GRENKE AG 

 Period ended Financial year ended 

 30 June 2023 30 June 2022 31 December 2022 31 December 2021 

 unaudited unaudited audited audited 

 (in € thousand) 

Net interest income 168,033 175,265 344,513 366,785 

Net interest income after 

settlement of claims and 

risk provision 120,146 115,613 224,076 224,000 

Income from operating 

business 

208,781 189,269 385,659 374,031 

Group Earnings before 

taxes 

51,776 55,566 111,033 123,500 

Group Earnings 40,399 41,459 84,184 95,185 
 

 

Consolidated Statement of Cash Flows Data of GRENKE AG 

 Period ended Financial Year ended 

 30 June 2023 30 June 2022 31 December 2022 31 December 2021 

 unaudited unaudited audited audited 

 (in € thousand) 

Cash flow from 

operating activities 

225,674 -292,209 -346,839 –72,041 

Cash flow from 

financing activities 

-40,634 -43,468 -49,917 -39,010 

Cash flow from 

investing activities 

-19,933 -3,353 -8,247 20,643 

 

" 
 
The section entitled "Historical Financial information" on page 32 of the Supplemented Prospectus 
shall be supplemented by the following: 
 
"The reviewed condensed interim consolidated financial statements of GRENKE AG for the period ended on 
30 June 2023 are incorporated by reference in and form part of this Prospectus." 
 
The section entitled "Recent Developments" on page 32 of the Supplemented Prospectus shall be 
supplemented by the following: 
 
"BaFin imposed a fine of EUR 12,500 on GRENKE AG in a decision dated 7 February 2023. This is based 
on a breach of duty pursuant to Section 130 (1) of the German Administrative Offences Act 
(Ordnungswiedrigkeitengesetz – "OWiG") in connection with obligations under the German Money 
Laundering Act (Geldwäschegesetz – "GwG") in the storage of recordings from a video identification 
procedure. The decision has been legally binding since 1 March 2023." 
 
The paragraph under the heading "Significant Change in GRENKE AG's Financial Position" on 
page 33 of the Supplemented Prospectus shall be replaced by the following: 
 
"There has been no significant change in the financial position or financial performance of GRENKE AG since 
30 June 2023, the end of the last financial period for which financial information has been published, to the 
date of the Supplemented Prospectus as further supplemented by this Second Supplement." 
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Replacement and supplemental information pertaining to GRENKE FINANCE PLC AS ISSUER 
 
The section entitled "Selected Financial Information" on pages 35 to 36 of the Supplemented 
Prospectus shall be replaced by the following: 
 
"The following tables show selected financial information of GRENKE FINANCE PLC extracted from the 
audited consolidated financial statements as of and for the financial year ended 31 December 2022 and 2021, 
which were prepared on the basis of Irish law and IFRS. 

The following tables also show selected financial information of GRENKE FINANCE PLC for the periods from 

1 January 2023 until 30 June 2023, from 1 January 2022 until 30 June 2022 and as of 30 June 2023 that 

have been extracted or derived from the unaudited condensed interim consolidated financial statements as 

of 30 June 2023 which were prepared in accordance with the IFRSs applicable for interim reporting (IAS 34) 

as published by the IASB and adopted by the European Union into European law. 

 

Consolidated Statement of Financial Position Data of GRENKE FINANCE PLC 

 30 June 2023 31 December 2022 31 December 2021 

 unaudited audited audited 

 (in € thousand, rounded) 

Current assets 2,151,898 2,091,983 2,123,374 

Total Assets 4,091,041 4,061,598 3,935,851 

Total Equity  222,671 197,647 215,404 
 

 

Consolidated Liabilities and Equity of GRENKE FINANCE PLC 

 30 June 2023 31 December 2022 31 December 2021 

 unaudited audited audited 

 (in € thousand, rounded) 

Current Liabilities 1,462,084 1,487,124 1,153,741 

Non-Current Liabilities 2,406,285 2,376,827 2,566,705 

Share Capital 50 50 50 

Capital contribution 67,000 67,000 67,000 

Retained earnings 143,716 118,063 148,397 

Total Equity 222,671 197,647 215,404 

Total Equity and Liabilities 4,091,041 4,061,598 3,935,851 
 

 

Consolidated Statement of Profit or Loss of GRENKE FINANCE PLC 

 Period ended Financial year ended 

 

30 June 2023 30 June 2022 31 December 2022 31 December 2021  

 unaudited unaudited audited audited 

 (in € thousand, rounded) 

Lease income 63,882 56,302 116,990 119,615 

Total operating income 120,097 100,893 213,891 210,263 

Profit before tax 29,206 25,504 66,918 109,290 

Profit for the financial 

period / year 

25,653 22,296 59,666 95,897 
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Consolidated Statement of Cash Flows of GRENKE FINANCE PLC 

 Period ended Financial Year ended  

 30 June 2023 30 June 2022 31 December 2022 31 December 2021 
 

 unaudited unaudited audited audited 

 (in € thousand, rounded) 

Net cash inflows / 

(outflows) from operating 

activities 

125,082 7,893 (93,580) 765,433 

Cash inflows / (outflows) 

from financing activities 

(49,196) (75,721) (6,967) (769,578) 

Cash outflow from 

investing activities 

(4) (9) (13) (4) 

 

" 
 
The section entitled "Historical Financial information" on page 37 of the Supplemented Prospectus 
shall be supplemented by the following: 
 
"The unaudited condensed interim consolidated financial statements of GRENKE FINANCE PLC for the 
period ended on 30 June 2023 are incorporated by reference in and form part of this Prospectus." 
 
The paragraph under the heading "Significant Change in GRENKE FINANCE PLC's Financial Position" 
on page 38 of the Supplemented Prospectus shall be replaced by the following: 
 
"There has been no significant change in the financial position or financial performance of GRENKE FINANCE 
PLC since 30 June 2023, the end of the last financial period for which financial information has been 
published, to the date of the Supplemented Prospectus as further supplemented by this Second Supplement." 
 
In the section entitled "Use of Proceeds" on page 161 of the Supplemented Prospectus, the second 
and third paragraph shall be deleted and replaced by the following information: 
 

"Green Bonds 

If provided for in the Final Terms for a particular Series of Notes, an amount equivalent to the proceeds from 

such Series of Notes will be used in accordance with the Green Bond Framework. 

General 

The Issuers have established a Green Bond Framework to give themselves a methodology for the issuance 

of green bonds ("Green Bonds") and the intended allocation of its net proceeds. The Green Bond Framework 

is based on the Green Bond Principles, administered by the International Capital Market Association ("ICMA 

GBP") in its most recent version from June 2021. The Green Bond Framework thus consists of the four key 

pillars Use of Proceeds, Process for Project Evaluation and Selection, Management of Proceeds, and 

Reporting as well as the recommended external review component. The external review has been conducted 

by Sustainalytics. The results are documented in a second party opinion (the "Second Party Opinion"), 

which confirms that the Green Bond Framework met the ICMA GBP at the time of its publication. 

None of the Green Bond Framework or any other document related thereto including the Second Party 

Opinion, any footnotes, links to the Issuers' website and/or progress and impact assessment reports are, nor 

shall they be deemed to be, incorporated in and/or form part of this Prospectus. 

The following summary information reflects the status of the Green Bond Framework as of the date of this 

Prospectus. Investors should note that the Green Bond Framework may be updated at any time, and that 

such updated Green Bond Framework will then apply to any Green Bonds, newly issued or outstanding. The 

Green Bond Framework, as updated from time to time, and the relevant Second-Party Opinion are available 

on the website of the Issuer (https://www.grenke.com/en/investor-relations/debt-capital/issued-bonds/). The 

information on the website does not form part of this Prospectus unless that information is incorporated by 

reference into this Prospectus. 
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Use of Proceeds 

The Issuers will use the net proceeds from the issuance of Green Bonds to finance or refinance new or 

existing objects which are needed by their customers to advance their transition towards sustainability (the 

"Green Economy Objects"). In order to be a Green Economy Object, the object must form part of at least 

one of the categories and criteria (the "Selected Eligibility Criteria") listed below. 

The Selected Eligibility Criteria identified in the Green Bond Framework are described below and are mapped 

to the relevant categories provided by the ICMA in 2022: 

(i) Renewable Energy, being investments of customers in renewable energy production units and 
 correlating infrastructure, such as solar panels and photovoltaic systems. 

(ii) Energy Efficiency, being investments of customers in technologies / infrastructure of clients that result 
 in increased energy-efficiency and improved monitoring of energy use, such as battery storage units, 
 LED lightning, heat pumps and inverter. 

(iii) Clean Transportation, being investments of customers in sustainable mobility, such as e-bikes, e-
 cargo bikes, e-scooter, pedelecs, charging points and stationary battery systems. 

(iv) Pollution Prevention and Control, being investments of customers in waste recycling, reuse and 
 reduction projects, including technologies to facilitate use, reuse and recycle processes as well as in
 technologies that enable efficient cleaning processes, such as recycling machines, i. e. balling presses, 
 and clean tech. 

(v) Sustainable Water and Waste Management, being investments of customers in technologies that 
 improve water quality or water efficiency, i. e. in the distribution and treatment of water within the 
 customers' businesses, such as water management, i. e. filtration systems and water dispensers. 

Process for Project Evaluation and Selection 

For objects to form part of the Green Economy Objects they are evaluated and selected based on compliance 
with the Selected Eligibility Criteria by the Issuers' Green Bond Committee, which is a sub-committee of the 
Issuers' Sustainability Committee, with the following teams being represented in it: ESG, Treasury Group, 
Controlling and Sales. 

Management of Proceeds 

The proceeds of the Green Bonds will be allocated to finance or refinance objects classified as Green 
Economy Objects in an amount equal to the net proceeds. 

The Issuers monitor the allocation of the proceeds. Yearly on the date of issue, the net proceeds will be 
reduced by the sum of allocated Green Economy Objects within the last twelve calendar months. The 
allocation will be reviewed in each Green Bond Committee meeting. 

If the net proceeds cannot be fully allocated, these proceeds will temporarily be held in any form of cash until 
they can be allocated to Green Economy Objects. It is the Issuers' intention to allocate the net proceeds to 
Green Economy Objects originating no more than one year prior to the issuance and no longer than three 
years after the issue date. 

Reporting 

The Issuers will publish a report ("Green Investor Report") on an annual basis until the net proceeds are 
fully allocated. The reporting of the Green Investor Report will cover the allocation of net proceeds to the 
Green Economy Objects and, wherever feasible, the environmental impact of the Green Economy Objects. 

The Green Investor Report will be available on the website of the Issuer (https://www.grenke.com/en/investor-
relations/debt-capital/issued-bonds/). The information on the website does not form part of this Prospectus 
unless that information is incorporated by reference into this Prospectus." 
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In the section entitled "Documents Available" on page 162 of the Supplemented Prospectus, the last 
paragraph shall be deleted and replaced by the following information: 
 
"The Green Bond Framework, the relevant Second-Party Opinion and the Green Investor Report are 
available on the Issuer's website: https://www.grenke.com/en/investor-relations/debt-capital/issued-
bonds/." 
 
Supplemental information pertaining to DOCUMENTS INCORPORATED BY REFERENCE 
 
In the table under the heading "Cross Reference List of Documents incorporated by Reference" 
pertaining to the section "GRENKE AG as Issuer and Guarantor, Historical Financial Information" on 
page 163 of the Supplemented Prospectus the following shall be inserted following the condensed 
interim consolidated financial information of GRENKE AG as of and for the three months period ended 
31 March 2023: 
 

  "Reviewed condensed interim consolidated financial statements of 
GRENKE AG as of and for the second half of 2023 
–  p. 32: Consolidated Income Statement 
–  p. 33: Consolidated Statement of Comprehensive Income 
–  p. 34-35: Consolidated Statement of Financial Position 
–  p. 36-37: Consolidated Statement of Cash Flows 
– p. 38: Consolidated Statement of Changes in Equity 
– p. 39-63: Notes to the Consolidated Financial Statements 
– p. 64: Review Report 
 
https://media.grenke.com/original/gallery/12428/files/original/e39
09914-bc7c-488f-b0d9-298c38dfff34.pdf" 

 
In the table under the heading "Cross Reference List of Documents incorporated by Reference" 
pertaining to the section "GRENKE FINANCE PLC as Issuer, Historical Financial Information" on 
pages 163 to 164 of the Supplemented Prospectus the following shall be inserted following the 
condensed interim consolidated financial statements of GRENKE FINANCE PLC as of and for the 
three months period ended 31 March 2023: 
 

  "Unaudited condensed interim consolidated financial statements of 
GRENKE FINANCE PLC for the six months ended 30 June 2023 
– p. 7: Consolidated Statement of Profit or Loss 
– p. 8: Consolidated Statement of Comprehensive Income 
– p. 9-10: Consolidated Statement of Financial Position 
– p. 11: Consolidated Statement of Changes in Equity 
– p. 12-13: Consolidated Statement of Cash Flow 
– p. 14-45: Notes to the Consolidated Financial Statements 
 
https://media.grenke.com/download/downloadgateway.dll/getfile?p_i
nst_id=32279944&p_session_id=&p_obt_id=5492849&p_spec_id=1" 

 

https://media.grenke.com/original/gallery/12428/files/original/e3909914-bc7c-488f-b0d9-298c38dfff34.pdf
https://media.grenke.com/original/gallery/12428/files/original/e3909914-bc7c-488f-b0d9-298c38dfff34.pdf
https://deu01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fmedia.grenke.com%2Fdownload%2Fdownloadgateway.dll%2Fgetfile%3Fp_inst_id%3D32279944%26p_session_id%3D%26p_obt_id%3D5492849%26p_spec_id%3D1&data=05%7C01%7C%7Cfc670c99a19a45cafc9908dba21fa6e2%7Ca986a27add4b45d58c518a2a671b43bc%7C0%7C0%7C638282029056273085%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=bIZpvDToZgEVths5887urqvdagy1qh%2FIH%2BYUKF%2FakNg%3D&reserved=0
https://deu01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fmedia.grenke.com%2Fdownload%2Fdownloadgateway.dll%2Fgetfile%3Fp_inst_id%3D32279944%26p_session_id%3D%26p_obt_id%3D5492849%26p_spec_id%3D1&data=05%7C01%7C%7Cfc670c99a19a45cafc9908dba21fa6e2%7Ca986a27add4b45d58c518a2a671b43bc%7C0%7C0%7C638282029056273085%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=bIZpvDToZgEVths5887urqvdagy1qh%2FIH%2BYUKF%2FakNg%3D&reserved=0
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NAMES AND ADDRESSES 

ISSUERS 

GRENKE AG GRENKE FINANCE PLC 

Neuer Markt 2 Q House, Suite 306 

76532 Baden-Baden Furze Road, Sandyford Industrial Estate 

Federal Republic of Germany  Dublin 18 

 Ireland 

FISCAL AND PAYING AGENT 

Deutsche Bank Aktiengesellschaft 

Taunusanlage 12 

60325 Frankfurt am Main 

Federal Republic of Germany 

LUXEMBOURG LISTING AGENT 

Deutsche Bank Luxembourg S.A. 

2 Boulevard Konrad Adenauer 

L-1115 Luxembourg 

Luxembourg 
 


