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GRENKE
Q1 2022: Highlights

DYNAMIC FIRST QUARTER IN TERMS OF LEASING NEW BUSINESS AND NET PROFIT

%, Leasing new business of EUR 499.2m 4, Leasing new business substantially
y 4 (+36.5% vs Q1 2021) /4 increased in all regions

(range: from +13.1% to +58.7%)

%

y, Net Profit at EUR 20.5m Y, Equity ratio of 19.7% as of March 31, 2022
// (+46.8% vs Q1 2021) i (vs 19.1% as of December 31, 2021)

First Capital Markets Update coming up %, Annual General Meeting 2022:

on May 13, 2022 # Proposed dividend of EUR 0.51 per share
for the financial year 2021
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GRENKE
Q1 2022: Leasing New Business by Regions

SOUTHERN AND NORTH/EAST EUROPE SHOW STRONGEST PERFORMANCE

Leasing New Business Core Markets, in EUR m

Total Leasing New Business:

. 131.
118.0
.

104.3 - 98.4

Thereof:

90.7 = Germany: +9.5%
= France: +34.6%
= |taly: +59.9%

99.8 107.2
911 '
> 79.6
2 @ 75.2 054 26.8
€ 3 > 471 :
8 (I =
Q1 2021 Q1 2022 Q1 2021 Q1 2022 Q12021 Q12022 Q12021 Q12022 Q1 2021 Q1 2022
DACH Western Europe Southern North/East Other
(without DACH) Europe Europe regions
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Financials

Sebastian Hirsch
CFO, Deputy CEO
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GRENKE
Q1 2022: Development of Profitability

NEW LEASING BUSINESS: MARGINS SLIGHTLY DECLINED

CM1 and CM1 Margin CM2 and CM2 Margin

CM1 corresponds to the present value of the net interest income from a lease CM2 represents the present value of the operating income from a leasing
contract less the commission paid to third parties contract and includes the cost of risk as well as service and disposal income
CM1lin EURmM CM1 Margin CM2in EURm CM2 Margin
19.5%
16.7%

+16.4%
12.7%

11.1%
] .l

Q1 2021 Q1 2022 Q1 2021 Q1 2022 Q1 2021 Q1 2022 Q1 2021 Q1 2022
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GRENKE
Key P&L Figures

Q1 2022: EPS EUR 0.26 (Q1 2021: EUR 0.12)

CUR A Q1 2021
Net interest 87.8 1 7%
T ervice business | 35.1 -
Other operating results?) 1.2 I
Costs | -64.5 |
Settlement of claims 316

and risk provisions
Operating

result

Other financial
result?

Earnings

before taxes

Income
taxes

1.4+

—-6.5 @&—— Tax rate 24.0%

Net profit

N
-
H o

1) Incl. other operating income and gains(+)/losses(-) from disposals
2)  Incl. income/expenses from fair value measurement Leasing — Banking — Factoring | Investor Relations // © GRENKE // 7



GRENKE
Settlement of Claims and Risk Provisions for Lease Receivables

PROVISION RATIO FOR STAGES TWO AND THREE INCREASED

Risk Provisions on Balance Sheet by Stage of Impairment as of March 31, 2022

EUR M

437.6 = Provision ratio in stages two and three
increased; stage two to 14.6 (FY 2021
13.5%); stage three to 76.2%

/ (FY 2021: 71.4%)
= Germany: Gross Lease Receivables at

426.6 93% in the first stage of impairment,
65.2 about 7% in stages 2 and 3

48.0 » Risk provisions for leasing receivables
rise by EUR 12.1m

Impairment for non-performing loans
Risk provisions for performing loans (without deferrals)

11.0
Stage 1 Stage 2 Stage 3
Ratio covered risk provisions through gross receivables
1.0% 14.6% 76.2%
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GRENKE

Cash Flow Q1 2022

CASH FLOW FROM OPERATING ACTIVITIES AT EUR -96.7M

EUR mM

Payments Payments / Cash flow Addition of new  Net addition to Investments Other cash flow Cash flow
by lessees Repayments of from existing refinancing (excl. deposit business in new lease from operating from operating
refinancing (excl. business deposit business) receivables activities activities
deposit business)
28211 596.8 -288.5 308.3 20.1 99.2 -374.9 75.4 128.1
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GRENKE
Funding Mix as of 31 March 2022

STRONG DIVERSIFICATION - S&P RATING: BBB+/NEGATIVE/A-2/ JULY 2021

Senior unsecured GRENKE BANK Asset based

Promissory notes

DIP - bonds

Approx. Approx. Approx.

EUR 2,526m EUR 1,491m EUR 975m

30% | 19%

Leasing — Banking — Factoring | Investor Relations / GRENKE // 10



GRENKE
Successful Senior Unsecured Bond Issuance

SENIOR UNSECURED BOND EUR 150M 4.125% 2.5YR

; 7 April 2022: First new public bond issuance since September 2020

Size: EUR 150m

7 Coupon: 4.125%, p.a.
// Maturity Date: 14 October 2024 (2.5yrs)

’*”*%5«,? Investors: Over 70 investors, with a majority from Germany (45%)
y 4 Orderbook volumes at peak exceeding EUR 210m
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Guidance 2022
Outlook 2024

Michael Bucker
CEO
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GRENKE
FY 2022 Guidance

Q1 2022 RESULTS WELL ON TRACK FOR FULL YEAR GUIDANCE

In EUR (unless stated otherwise)

New business leasing 499.2m 2.0 —2.2bn
Net profit 20.5m 75 —85m
Equity ratio 19.7% > 16%
Cost-income-ratio 55.1% < 52%
Loss rate 1.4% 1.4-1.7%
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GRENKE
2024 Outlook

DOUBLING OF 2021 NEW BUSINESS LEASING AND NET PROFITY

I New Business Leasing Net Profit excl. viafintech sale [ Net Profit impact viafintech 2021

Doubling of Net
Profit vs 2021V

viafintech

EUR 72m

2019 2020 2021 2022 20232 2024

1) Excl. extraordinary profit from viafintech sale of EUR 23m
2) 2023 values purely indicative Leasing — Banking — Factoring | Investor Relations // © GRENKE // 14



GRENKE
Capital Markets Update 2022

ROADMAP TO ACHIEVE STRATEGIC AMBITION
CEO Michael Bucker | CFO & Deputy CEO Dr Sebastian Hirsch

Date
May 13, 2022, 10.30 am — approx. 1.15 pm CEST

Participation

For an invitation, please visit GRENKE AG website CAPITAL
MARKETS
Recording UPDATE

Recording of the event available at GRENKE AG website 2022
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GRENKE
Financial Calendar 2022

/ May 13, 2022 — Capital Markets Update
/I May 25, 2022 — Virtual Annual General Meeting

/[ July 5, 2022 — New business figures Q2 2022

/[ August 11, 2022 — Financial report Q2 and Q1-Q2 2022

/ October 5, 2022 — New business figures Q3 2022

/[ November 10, 2022 — Quarterly statement Q3 and Q1-Q3 2022
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Q & A Session
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Contact

INVESTOR RELATIONS TEAM

Phone: +49 7221 5007-204
Fax: +49 7221 5007-4218
Email: investor@grenke.de
Internet: www.grenke.com
GRENKE AG

Neuer Markt 2
76532 Baden-Baden
Germany

Reports are available at:

www.grenke.com/investor-relations/reports-downloads
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| | GRENKE
Disclaimer

This presentation contains forward-looking statements. Forward-looking statements are statements that are neither facts nor a description of
past events; they comprise statements relating to our assumptions and expectations. Each statement made in this presentation that reflects
our intentions, assumptions, expectations or forecasts as well as the underlying presumptions is a forward-looking statement. These
statements are based on planning figures, estimates and forecasts currently available to the Board of Directors of GRENKE AG.
Accordingly, forward-looking statements refer exclusively to planning data, estimates and forecasts at the time at which they are made. We
assume no responsibility to further develop or modify such statements in the event of fresh information being available or future events
occurring. By their very nature, forward-looking statements imply risks and uncertainty factors. A large number of key factors can contribute
towards actual events varying quite substantially from forward-looking statements. Such factors include the condition of the financial markets
and the regional focal points of our investment activities.

This document is not for publication or distribution, directly or indirectly, in or into the United States. This document does not constitute or
form part of an offer of securities or subscription rights for sale or solicitation of an offer to purchase securities or subscription rights in the
United States, Canada, Australia, Japan or in any other jurisdiction where such offer may be restricted. The securities and subscription rights
referred to in this document have not been, and will not be, registered under the US Securities Act of 1933, as amended (the “Securities
Act’), and may not be offered or sold in the United States or to or for the account or benefit of US persons (as such term is defined in
Regulation S under the Securities Act), except on the basis of an applicable exemption from registration or in a transaction not subject to the
registration requirements of the Securities Act. There will be no public offering of securities and subscription rights in the United States or
anywhere else, except for Germany.
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